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Audit report of annual accounts
issued by an independent auditor

To the shareholders of Cecabank, S.A.:

Report on the annual accounts

Opinion

We have audited the annual accounts of Cecabank, S.A. (the Bank), which include the balance sheet as
of December 31, 2025, the profit and loss account, the statement of changes in equity, the statement of
cash flows and the annual report for the year ended on that date.

In our opinion, the accompanying financial statements express, in all material respects, a true and fair
view of the Bank's equity and financial position as of December 31, 2025, as well as its results and cash
flows for the year ended on that date, in accordance with the applicable regulatory framework for
financial reporting (identified in note 1.2 of the report) and, in particular, with the accounting principles
and criteria contained therein.

Basis of the opinion

We have carried out our audit in accordance with the regulations governing the activity of auditing
accounts in force in Spain. Our responsibilities under these standards are described below in the
Auditor's Responsibilities in Relation to the Audit of the Annual Accounts section of our report.

We are independent of the Bank in accordance with the requirements of ethics, including those of
independence, which are applicable to our audit of the annual accounts in Spain as required by the
regulations governing the activity of auditing accounts. In this regard, we have not provided services
other than those of the audit of accounts, nor have there been situations or circumstances that, in
accordance with the provisions of the aforementioned regulatory regulations, have affected the
necessary independence in such a way that it has been compromised.

We consider that the audit evidence we have obtained provides a sufficient and adequate basis for our
opinion.

Key audit issues

The key audit issues are those issues that, in our professional judgment, have been of the greatest
significance in our audit of the annual accounts for the current period. These issues have been
addressed in the context of our audit of the annual accounts as a whole, and in the formation of our
opinion on them, and we do not express a separate opinion on these matters.

PricewaterhouseCoopers Auditores, S.L.

Torre PwC, P° de la Castellana 259 B, 28046

Madrid, Spain

Tel.: + 15684 400 / + 02 021 111
WWW.pWC.es 34 915 684 400 / +34 9

R. M. Madrid, page M-63.988, folio 75, volume 9.267, book 8.054, section 3
Registered in the R.0.A.C. under number S0242 - NIF: B-79031290
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Depository and custody of third-party
securities

As described in note 1, the Bank is a wholesale
bank, specializing in securities services, one of
its main businesses being the depository and
custody of securities.

As of December 31, 2025, the Bank has
recorded in its suspense accounts financial
instruments entrusted to third parties amounting
to €387,395,822 thousand, derived from
depositary and custody operations provided to
different financial institutions, as detailed in Note
27.3.

In addition, for the provision of the
aforementioned depository and custody
services, the Bank has received fees amounting
to €195,716 thousand during the 2025 financial
year, as detailed in note 31, making it the most
relevant business in terms of revenue for the
Bank.

We consider this business to be a key audit
issue, given its relevance to the annual accounts
as a whole, as well as the significance of the
income received from it.

Our work has focused on the analysis, evaluation
and verification of internal control, as well as on the
performance of detailed tests.

With respect to internal control, we have obtained
an understanding of the design and operation of
the controls of the depository and custody
business, mainly in the verification of the
reconciliations of securities and assets deposited
and safeguarded by third parties, as well as the
commissions accrued for the performance of this
activity.

In addition, we have carried out detailed tests
consisting of:

. Obtaining and analyzing, for example, the
contractual documentation that governs the
provision of services between the Bank and
its depository and custody clients and
checking their coincidence with the
accounting records.

o Recalculation of a sample of depository fees
and a sample of custody fees received during
the 2025 financial year.

o Verification of the reconciliations of securities
carried out by the Bank's management, as
well as analysis of the items in reconciliation
as of December 31, 2025.

. External confirmation of all counterparties
deposited and safeguarded as of December
31, 2025.

o Verification of the correct accounting record
of the breakdowns of the balances disclosed
in the Bank's annual accounts as of
December 31, 2025.

o Third-party confirmation procedures for a
sample of client securities as of December
31, 2025.

As a result of the procedures described above, no
significant incidents affecting this issue have been
revealed.

Cecabank, S.A.



Valuation of financial instruments

As of December 31, 2025, the Bank has We have gained an understanding of the

investments in various types of financial estimation process carried out by management,

instruments, amounting to €8,439,930 thousand  with the collaboration of our experts in valuations of

in assets and €704,045 thousand in liabilities. financial instruments.

For valuation purposes, these financial Regarding internal control, we have focused on

instruments are classified as Level 1, Level 2 evaluating the design and operation of the controls

and Level 3. As detailed in note 21, the fair of the following processes:

value of financial instruments is determined as

follows: . Calculation methodologies applied by the

management, verifying that they are aligned

o Level 1: Trading price on active markets. with the applicable accounting regulations.

o Level 2: valuation techniques in which ) Regulatory compliance and the operation of
significant inputs are based on directly or internal models approved by management.

indirectly observable market data.
) Reliability of the data sources used in the
o Level 3: valuation techniques in which calculations and the adequacy of the models,
some significant input is based on data considering the circumstances.
that is not observable in the market.
In addition, we have carried out detailed tests
In addition, the valuation of financial instruments consisting of:
is one of the most significant estimates made by

the Bank's management, using different . Verification that the methodology of the
valuation techniques and methodologies valuation process carried out by

depending on each type of instrument, as management is aligned with applicable
explained in notes 2.2, 2.3 and 21 of the accounting regulations, market practice and
accompanying financial statements. sector-specific expectations.

For all of the above, we consider the valuation of Verification of the classification of financial

financial instruments to be a key audit issue due instruments by levels, based on the prices
to their representativeness on the annual observable in active markets.

accounts and the high degree of professional

judgment required. e  Comparison and reexecution of the valuation

carried out by the Bank's management,
based on its classification, for different
samples of the portfolios of financial
instruments.

. Contrast and re-execution of the
effectiveness test for a sample of accounting
hedging files.

o Verification of the correct accounting record
of the breakdowns of the balances disclosed
in the annual accounts as of December 31,
2025.

In the performance of the tests described above,
no differences have been identified above a
reasonable range.

Cecabank, S.A.



Aspects associated with computer systems

Given its operations, the Bank uses complex
computer systems, both in the exercise of its
activity itself and in the calculations, processing,
recording, storage, preparation and presentation
of its financial and accounting information.
Therefore, adequate control over them, and the
protocols for accessing applications and
databases, is essential to guarantee the correct
processing of financial information.

In this context, the knowledge, evaluation and
verification of the controls established by the
Bank over the maintenance and development of
applications, the physical and logical security
and the operation of the systems, to ensure the
integrity of financial information constitutes a key
audit issue.

The main audit procedures carried out on the
information systems considered relevant in the
process of generating financial information are
described below. To carry out this work we have
had the collaboration of specialists in systems and
process auditing.

. Verification of the general IT controls
(ITGCs), focused on the following areas:
access to programs and data, program
changes and IT operations of the main
platforms that contain information that can
have a significant impact on the annual
accounts.

. Verification of the existence of tools for the
management and control of automatic
processes and for monitoring and
management of incidents.

o Understanding of the main key business
processes that affect recording in accounting
systems, identifying the key automatic
controls implemented and checking them.

o Understanding of the process of recording
movements and accounting closing, as well
as tests of extraction and filtering of entries,
taking into account audit risk criteria.

No relevant aspect has been identified that
significantly affects the financial information
included in the accompanying annual accounts.

Other information: Management report

The other information comprises only the management report for the financial year 2025, the formulation
of which is the responsibility of the Bank's directors and does not form an integral part of the annual

accounts.

Our audit opinion on the annual accounts does not cover the management report. Our responsibility for
the management report, in accordance with the requirements of the regulations governing the activity of

auditing accounts, consists of:

a)  Only verify that the statement of non-financial information has been provided in the manner
provided for in the applicable regulations and, if not, report on it.

Cecabank, S.A.



b)  To evaluate and report on the consistency of the rest of the information included in the
management report with the annual accounts, based on the knowledge of the entity obtained in the
performance of the audit of the aforementioned accounts, as well as to evaluate and report on
whether the content and presentation of this part of the management report are in accordance with
the applicable regulations. If, based on the work we have done, we conclude that there are material
misstatements, we are forced to report them.

Based on the work carried out, as described above, we have verified that the information mentioned in
section a) above is provided in the manner provided for in the applicable regulations and that the rest of
the information contained in the management report is in accordance with that of the annual accounts for
the 2025 financial year and its content and presentation are in accordance with the applicable
regulations.

Liability of the directors and the audit committee in relation to the annual accounts

The directors are responsible for preparing the accompanying annual accounts in such a way as to give
a true and fair view of the Bank's assets, financial position and results, in accordance with the regulatory
framework for financial reporting applicable to the institution in Spain, and for the internal control they
deem necessary to allow the preparation of annual accounts free of material misstatement. due to fraud
or error.

In preparing the annual accounts, the directors are responsible for assessing the Bank's ability to
continue as a going concern, disclosing as appropriate going concern matters and using the going
concern accounting principle unless the directors intend to liquidate the Bank or cease operations. or
there is no other realistic alternative.

The audit committee is responsible for supervising the process of preparing and presenting the annual
accounts.

Auditor's responsibilities in relation to the audit of the annual accounts

Our objectives are to obtain reasonable assurance that the annual accounts as a whole are free from
material misstatement, due to fraud or error, and to issue an auditor's report containing our opinion.

Reasonable assurance is a high degree of security, but it does not guarantee that an audit carried out in
accordance with the regulations governing the activity of auditing accounts in force in Spain will always
detect a material misstatement when it exists. Misstatements may be due to fraud or error and are
considered material if, individually or in the aggregate, they can reasonably be expected to influence the
economic decisions that users make based on the annual accounts.

As part of an audit in accordance with the regulations governing the activity of auditing accounts in force
in Spain, we apply our professional judgment and maintain an attitude of professional skepticism
throughout the audit. Also:

. We identify and assess risks of material misstatement in the financial statements, due to fraud or
error, design and implement audit procedures to respond to such risks and obtain sufficient and
appropriate audit evidence to provide a basis for our opinion. The risk of failure to detect a material
misstatement due to fraud is higher than in the case of a material misstatement due to error, as
fraud may involve collusion, falsification, deliberate omissions, intentional misrepresentation, or
circumvention of internal control.

5 Cecabank, S.A.



o We obtain knowledge of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, and not for the purpose of expressing an opinion on the
effectiveness of the entity's internal control.

o We evaluate whether the accounting policies applied are adequate and the reasonableness of the
accounting estimates and the corresponding information disclosed by the administrators.

o We conclude on whether the use by directors of the going concern accounting principle is
appropriate and, based on the audit evidence obtained, we conclude on whether or not there is
material uncertainty related to facts or conditions that may raise significant doubts about the Bank's
ability to continue as a going concern. If we conclude that there is material uncertainty, we are
required to draw attention in our auditor's report to the relevant information disclosed in the annual
accounts or, if such disclosures are not adequate, to express a modified opinion. Our findings are
based on audit evidence obtained to date from our audit report. However, future events or
conditions may cause the Bank to cease to be a going concern.

o We evaluate the overall presentation, structure and content of the annual accounts, including the
information disclosed, and whether the annual accounts represent the underlying transactions and
events in a way that conveys a true and true view.

We communicate with the entity's audit committee regarding, among other matters, the scope and timing
of the planned audit and significant audit findings, as well as any significant internal control deficiencies
that we identified during the audit.

We also provide the entity's audit committee with a statement that we have complied with the ethical
requirements relating to independence and have contacted the entity to report matters that could
reasonably pose a threat to our independence and, where appropriate, the safeguards taken to eliminate
or reduce the threat.

Among the issues that have been the subject of communication to the entity's audit committee, we
determine those that have been of the greatest significance in the audit of the annual accounts for the
current period and that are, consequently, the key issues of the audit.

We describe these matters in our audit report unless the law or regulation prohibits public disclosure of
the matter.

Report on other legal and regulatory requirements

Additional report to the audit committee

The view expressed in this report is consistent with our additional report to the Bank's audit committee
dated February 18, 2026.

Recruitment period

The Ordinary General Shareholders' Meeting held on 25 March 2025 appointed us as auditors for a
period of one year for the year ended 31 December 2025.

Previously, we were appointed by agreement of the Ordinary General Meeting of Shareholders for a
period of three years, and we have been carrying out the audit work of accounts uninterruptedly since
the year ended December 31, 2019.

6 Cecabank, S.A.



Services provided

The services, other than the audit of accounts, that have been provided to the audited entity and its
subsidiaries are broken down in note 36 of the annual accounts report.

PricewaterhouseCoopers Auditores, S.L. (S0242)

Carlos Caballer Fernandez-Manrique (23390)

February 18, 2026
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Cecabank, S.A.
BALANCE SHEET AT 31 DECEMBER 2025

(Expressed in thousands of euros)

ASSETS 2025 2024(%)
Cash, cash balances at central banks and other demand deposits (Note 5) 2,639,715 4,289,025
Financial assets held for trading (Note 6.1) 2,039,286 1,595,479
Derivatives 332,225 432,123
Equity instruments 693,908 547,045
Debt securities 1,013,153 616,311
Memorandum item: lent or delivered as guarantee with a right of sale or pledged 33,605 138,991
Non-trading financial assets mandatorily at fair value through profit or loss (Note 6.2) 25,933 19,528
Equity instruments 13,546 9,230
Debt securities 10,094 8,932

Loans and advances 2,293 1,366
Memorandum item: lent or delivered as guarantee with a right of sale or pledged - -
Financial assets designated at fair value through profit or loss - -

Financial assets at fair value through other comprehensive income (Note 7) 6,242,469 4,395,433
Equity instruments 4,240 3,327
Debt securities 6,238,229 4,392,106
Loans and advances - -

Memorandum item: lent or delivered as guarantee with a right of sale or pledged 743,674 362,840

Financial Assets at amortised cost (Note 8) 5,701,285 3,833,070
Debt securities 69,967 273,754
Loans and advances 5,631,318 3,559,316

Central banks 1,445 15,358
Credit institutions 5,056,367 2,794,674
Customers 573,506 749,284

Memorandum item: lent or delivered as guarantee with a right of sale or pledged 39,997 140,556

Derivatives - hedge accounting (Note 9) 62,275 47,244

Fair value changes of hedged items in portfolio hedge of interest rate risk - -

Investment in subsidiaries, joint ventures and associates (Note 11) 312 312

Subsidiaries 312 312

Joint Ventures -

Associates - -

Tangible assets (Note 12) 61,628 60,262

Property, plant and equipment 53,318 51,706

For own use 53,318 51,706

Investment property 8,310 8,556
Of which: assigned in operating lease -

Memorandum item: acquired in finance lease 1,176 236
Intangible assets (Note 13) 198,170 259,821
Goodwill - -
Other intangible assets (Note 13.1) 198,170 259,821
Tax assets 48,843 60,266
Current tax assets 770 437
Deferred tax assets (Note 20.5) 48,073 59,829
Other assets (Note 14.1) 66,288 60,843
Remainder of other assets 66,288 60,843
Non-current assets and disposable groups of items classified as held for sale (Note 10) - -

TOTAL ASSETS 17,086,204 14,621,283

(*) is presented solely and exclusively for comparative purposes.

cecabank Individual Accounts 2025 12



Cecabank, S.A.
BALANCE SHEET AT 31 DECEMBER 2025

(Expressed in thousands of euros)

LIABILITIES AND EQUITY 2025 2024
Financial liabilities held for trading (Note 6.1) 691,877 633,987
Derivatives 323,106 383,526
Short positions 368,771 250,461
Financial liabilities designated at fair value through profit or loss - -
Financial liabilities at amortised cost (Note 15) 14,628,155 12,350,806
Deposits 14,401,661 12,092,991
Central Banks - R
Credit Institutions 1,057,843 1,142,915
Customers 13,343,818 10,950,076
Other financial liabilities 226,494 257,815
Derivatives - hedge accounting (Note 9) 12,168 56,946
Fair value changes of the hedged items in portfolio hedge of interest rate risk - -
Provisions (Note 16) 79,461 85,225
Other remuneration to long-term employees obligations 37,290 44,194
Pending legal issues and tax litigations 7,921 7,289
Commitments and guarantees given 325 324
Other provisions 33,925 33,418
Tax liabilities 32,078 15,764
Current liabilities 4,260 4,868
Deferred tax liabilities (Note 20.5) 27,818 10,896
Other liabilities (Note 14.2) 135,397 105,612
Liabilities included in disposal groups classified as held for sale - -
TOTAL LIABILITIES 15,579,136 13,248,340
Shareholders” equity 1,461,503 1,381,738
Share capital 112,257 112,257
Paid up capital (Note 18) 112,257 112,257
Share premium (Note 18) 615,493 615,493
Retained earnings (Note 19) 620,346 552,322
Other reserves (Note 19) 14,964 14,895
Profit for the year (Note 3) 98,443 86,771
Accumulated other comprehensive income 45,565 (8,795)
Items that will not be reclassified to profit or loss 903 1,524
Actuarial gains or losses on defined benefit pensions plans (Note 17) (914) 353
Changes of fair value of equity instruments measured at fair value through other comprehensive
income (Note 17) 1,817 1,171
Items that may be reclassified to profit or loss 44,662 (10,319)
Changes of fair value of debt instruments measured at fair value through other comprehensive income
(Note 17) 44,662 (10,319)
TOTAL EQUITY 1,507,068 1,372,943
TOTAL LIABILITIES AND EQUITY 17,086,204 14,621,283
Memorandum Item
Commitments from loans granted (Note 27.1) 710,456 683,757
Financial guarantees granted (Note 27.1) - -
Other obligations granted (Note 27.1) 775,882 215,680

(*) is presented solely and exclusively for comparative purposes.
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Cecabank, S.A.
INCOME STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2025

(Expressed in thousands of euros)

2025 2024 (*)
Interest income (Note 28) 687,580 627,372
Financial assets at fair value through other comprehensive income 166,335 90,077
Financial assets at amortised cost 102,924 146,625
Other interest income 418,321 390,670
Interest expenses (Note 29) (635,969) (563,371)
NET INTEREST INCOME 51,611 64,001
Dividend income (Note 30) 18,974 17,186
Fee and commission income (Note 31) 259,380 240,758
Fee and commission expenses (Note 32) (38,853) (36,284)
Gains or losses on derecognition of financial assets and liabilities not measured at fair value through profit or
loss, net (Note 33) 21,256 (2,217)
Financial assets at amortised cost 1 121
Financial liabilities at amortised cost
Other financial assets and liabilities (Note 33) 21,255 (2,338)
Gains or losses on financial assets and liabilities held for trade, net (Note 33) (13,359) 11,935
Gain or losses on non-trading financial assets mandatorily at fair value through profit or loss, net (Note 33) 4,202 4,673
Gains or losses on financial assets and liabilities designated at fair value through profit or loss, net(Note 33)
Gains or losses from hedge accounting, net (Note 33) 3,977 1,610
Exchange differences, net 61,083 45,983
Other operating income (Note 34) 48,503 48,204
Other operating expenses (Note 37) (465) (484)
GROSS INCOME 416,309 395,365
Administrative expenses (189,759) (181,608)
Staff costs (Note 35) (58,491) (67,739)
Other administrative expenses (Note 36) (131,268) (113,869)
Amortisation (Note 39) (89,110) (87,666)
Provisions and reversal of provisions (Note 16) (1,002) (1,737)
Impairment or reversal of impairment and gains or losses due to changes in cash flows of financial
assets not measured at fair value through profit or loss or net gains or losses (-) due to changes (Notes 22.8
and 38) 494 (4,292)
Financial assets at fair value through other comprehensive income 106 (187)
Financial Assets at amortised cost 388 (4,105)
Impairment loss or reversal of impairment loss of investments in subsidiaries, joint ventures orassociates
Impairment loss or reversal of impairment loss of non-financial assets
Tangible assets
Intangible assets
Others
Gains or losses on derecognition of non-financial assets and investments, net (Notes 12 and 13) (10) 46
Negative goodwill recognised in profit or loss
Profit or loss from non-current assets and disposal groups classified as held for sale not qualifying as
discontinued operations (net) (Note 10) - 224
PROFIT OR LOSS BEFORE TAX FROM CONTINUING OPERATIONS 136,922 120,332
Tax expense or income related to profit or loss from continuing operations (Note 20.2) (38,479) (33,561)
PROFIT OR LOSS AFTER TAX FROM CONTINUING OPERATIONS 98,443 86,771
Profit or loss after tax from discontinued operations
PROFIT FOR THE YEAR 98,443 86,771

(*) is presented solely and exclusively for comparative purposes.
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Cecabank, S.A.

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31

DECEMBER 2025

(Expressed in thousands of euros)

a) STATEMENT OF RECOGNISED INCOME AND EXPENSE

2025 2024 (*)
Profit for the year 98,443 86,771
Other comprehensive income 54,360 13,183
Items that will not be reclassified to profit or loss (621) (2,296)
Actuarial gains or losses on defined benefit pension plans (Notes 16 and 35) (1,810) (3,037)
Non-current assets and disposal groups held for sale - -
Changes of fair value of equity instruments measured at fair value through othercomprehensive
income (Notes 7 and 20.4) 923 (243)
Tax on gains related to the items that will not be reclassified (Note 20.4) 266 984
Items that may be reclassified to profit or loss 54,981 15,479
Foreign currency translation R R
Translation gains or losses taken to equity - -
Cash flow hedges R R
Valuation gains or losses taken to equity - -
Transferred to profit or loss - -
Debt instruments at fair value through other comprehensive income (Note 20.4) 78,545 22,112
Valuation gains or losses taken to equity 99,800 19,252
Transferred to profit or loss (Notes 7 and 20.4) (21,255) 2,860
Tax on gains related to the items that may be reclassified in profit or loss (Note 20.4) (23,564) (6,633)
Total comprehensive income for the year 152,803 99,954

(*) is presented solely and exclusively for comparative purposes.
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Cecabank, S.A.

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31 DECEMBER 2025

(Expressed in thousands of euros)

b) STATEMENT OF CHANGES IN TOTAL EQUITY

SHAREHOLDERS' EQUITY

Share Share Retained ) N . Accumulated other
capital premium earnings Other(n;;steer\;g; Treasury Profit formity: g; (;1)“1?;:: 3: comprehensive 401 aquity
(Note 18) (Note 18) (Note 19) shares income (Note 17)

Opening balance (before restatement) at 1 January 2024 (*) 112,257 615,493 495,538 14,894 _ 72,949 R (21,978) 1,289,153
Effects of corrections of errors - - - -
Effects of changes in accounting policies ) ) ) )
Opening balance at 1 January 2024 (*) 112,257 615,493 495,538 14,894 - 72,949 ; (21,978) 1,289,153
Total comprehensive income for the year - - - - - 86,771 - 13,183 99,954
Other changes in equity - - 56,784 1 - (72,949) - - (16,164)
Dividends (or remuneration of members) (16,165) - - (16,165)
Sale or cancellation of treasury shares - - - -
Transfers among components of equity 72,949 - - (72,949) ~
Other increase or decrease in equity 3 1 ) 3 1
Closing balance at 31 December 2024 (*) 112,257 615,493 552,322 14,895 - 86,771 - (8,795) 1,372,943
Effects of corrections of errors - - - -
Effects of changes in accounting policies - - - - R
Opening balance at 1 January 2025 112,257 615,493 552,322 14,895 - 86,771 - (8,795) 1,372,943
Total comprehensive income for the year - - - - - 98,443 - 54,360 152,803
Other changes in equity - - 68,024 69 - (86,771) - - (18,678)
Dividends (or remuneration of members) (18,747) - - (18,747)
Sale or cancellation of treasury shares - - - -
Transfers among components of equity 86,771 - - (86,771)
Other increase or decrease in equity - 69 - - 69
Closing balance at 31 December 2025 112,257 615,493 620,346 14,964 - 98,443 - 45,565 1,507,068

(*) is presented solely and exclusively for comparative purposes.

cecabank
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Cecabank, S.A.

STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31 DECEMBER
2025

(Expressed in thousands of euros)

2025 2024 (*)
Cash flows from operating activities (1,601,725) (2,871,993)
Profit for the year 98,443 86,771
Adjustments made to obtain the cash flows from operating activities 101,259 114,519
Amortisation (Note 39) 89,110 87,666
Other adjustments 12,149 26,853
Net (increase)/decrease in operating assets 4,059,618 2,915,187
Financial assets held for trading (Note 6.1) 394,098 350,709
Non trading financial Assets mandatory measured at fair value through profit and loss 2,202 (5,092)
Financial assets designated at fair value through profit or loss (Note 6.2) -

Financial assets at fair value through other comprehensive income (Note 7) 1,849,469 2,065,223
Financial assets at amortised cost (Note 8) 1,863.481 506,936
Other operating assets (49,632) (2,589)
Net increase/(decrease) in operating liabilities 2,290,230 (126,198)
Financial liabilities held for trading (Note 6.1) 57,890 4,039
Financial liabilities at amortised cost (Note 15) 2,277,349 (134,064)
Other operating liabilities (45,009) 3,827
Income tax recovered/(paid) (32,039) (31,898)
CASH FLOWS FROM INVESTING ACTIVITIES (28,838) (20,673)
Payments: (28,838) (20,673)
Tangible assets (Note 12) 9,371) (4,596)
Intangible assets (Note 13) (19,467) (16,077)
Investments in subsidiaries, joint ventures and associates (Note 11) - -
Non-current assets and liabilities classified as held for sale (Note 10) -

Proceeds: - -
Tangible assets (Note 12) -

Intangible assets (Note 13) -

Investments in subsidiaries, joint ventures and associates (Note 11) -

Non-current assets and liabilities classified as held for sale (Note 10) -

CASH FLOWS FROM FINANCING ACTIVITIES (18,747) (16,165)
Payments: (18,747) (16,165)
Dividends (Note 30) (18,747) (16,165)
Subordinated liabilities -

Redemption of own equity instruments -

Acquisition of own equity instruments -

Proceeds: - -
EFFECT OF FOREIGN EXCHANGE RATE CHANGES - -
NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS (1,649,310) (2,908,831)
CASH AND CASH EQUIVALENTS AT BEGINNING OF YEAR (Note 5) 4,289,025 7,197,856
CASH AND CASH EQUIVALENTS AT END OF YEAR (Note 5) 2,639,715 4,289,025
MEMORANDUM ITEM

COMPONENTS OF CASH AND CASH EQUIVALENTS AT END OF YEAR (NOTE 5)

Cash 138,710 129,412
Cash balances at central banks 2,396,465 4,083,671
Other demand deposits 104,540 75,942

Less: Bank overdrafts refundable on demand -
(*) is presented solely and exclusively for comparative purposes.
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Cecabank, S.A.

Notes to the Financial Statements for the year Ended 31 December
2025

1. Introduction, basis of presentation of the financial statements and other
information

1.1. Introduction

Cecabank, S.A. (the "Bank" or the "Entity") is a financial institution established on 17 October 2012 by
virtue of a public document executed by the Notary Mr. Manuel Richi Alberti. The Bank has been
recorded in the Commercial Registry since 12 November 2012 and the Bank of Spain Register of
financial institutions with code number 2000.

As from the entry into force of the Single Supervisory Mechanism (“SSM”) on 4 November 2014, the
European Central Bank (“ECB”) assumed responsibility for supervising European credit institutions,
one of which is the Bank. The SSM is a new banking supervision system that includes the ECB and the
national supervisors (the Bank of Spain in this case). The ECB is empowered to determine and monitor
the application of the supervision criteria by the bank, in close cooperation with the Bank of Spain.
Therefore, the Bank of Spain is responsible for supervising the Bank directly, while the ECB supervises
it indirectly since it has ultimate responsibility for ensuring that the SSM works correctly.

The Bank's headquarters is located in Madrid, at Calle Alcala, 27. The Bank’s bylaws are available
either at this address or on its website (www.cecabank.es), together with other relevant legal
information.

The Confederacion Espaiiola de Cajas de Ahorros (“CECA”) holds 89% of the bank’s share capital, as a
result of the Confederacion’s spin-off of all its assets and liabilities to Cecabank, S.A., except for
certain assets and liabilities relating to its community project fund. The Bank wasthus created in
that year, and it subrogated to all the rights and obligations held by CECA until then.

The Bank is therefore part of the group, of which the Confederacion Espafola de Cajas de Ahorros is
the parent, together with its associates that are also shareholders of the Bank and with which it
carries out significant transaction volumes.

Cecabank, S.A. specialises in securities services, including acting as a depository entity for investment
funds and pension plans, the custody of securities and other financial assets, as well as the execution
and settlement of transactions involving those assets.

In addition, the Bank bylaws set out the activities that it may engage in and establish its corporate
purpose:

e The performance of all type of activities, transactions and services inherent to the Banking
business in general or directly or indirectly related to that business, when permitted by current

legislation, including investment and auxiliary services and those related with insurance
brokering;

e The rendering of technological, administrative or assessment services to Public
Administrations or to any other public or private entity; and

e The acquisition, possession and disposal of any real estate instrument.
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Additionally, Cecabank S.A. offers international coverage to its clients, mainly in the payments business,
through two levers: its Foreign Network and its Correspondent Network.

The Foreign Network, with two branches in Lisbon and Luxembourg, and representation in Frankfurt
and London, has the following functions:

e Support the entity's strategic plan through the promotion of its key businesses: Securities Services,
Treasury Management, and Payments.

e Market knowledge and local support.
e Knowledge of processing cross-border payment orders related to FX.

¢ Collaborate with different pension payments and data management agencies for more than 210
companies such as: benefits, pensions, compensations, and supplementary payments.

e Institutional representation before European Organizations.

e Foreign trade promotion services (market information, intermediary selection, commercial reports and
demands, business center, payment management, legal assessment, tax representation and VAT
recovery, trade missions, establishment of branches and subsidiaries, service visits to fairs, etc.)

1.2. Basis of presentation of the financial statements

The Bank's annual accounts for 2025 are presented in accordance with the provisions of the financial
reporting framework applicable to the Bank, which is set out in Bank of Spain Circular 4/2017 of 27 November
to credit institutions on public and confidential financial reporting standards and financial statement
formats, as well as successive amendments such as Circular 6/2021, of 22 December, which includes the
changes to the international reporting standards adopted in the European Union (EU-IFRSs) made by adopted
in the European Union (EU-IFRS) pursuant to Commission Regulation (EU) 2021/25, and the financial
statement formats, among other amendments.

The Bank's financial statements for 2025 have been prepared taking into account all mandatory accounting
principles, standards and measurement criteria, in order to present fairly the Bank’s equity and financial
position at 31 December 2025 and of the results of its operations and cash flows during the year then ended,
in accordance with the financial reporting framework mentioned in the previous paragraph. That framework
is applicable, particularly with respect to the accounting principles and criteria contained therein, as
indicated in the preceding paragraph.

The Bank s financial statements for 2025 were prepared by the Board of Directors at a meeting held on 17
February 2026. The Bank's financial statements for 2024 were approved by Shareholders at a General Meeting
held on 25 March 2025. The Bank's financial statements for 2025 have yet to be approved by shareholders
at a General Meeting. However, the Bank's Board of Directors believes that they will be approved without
any significant change being made.
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1.3. Consolidation

The Bank is the head of a Group comprising by himself and the company Trionis S.C.R.L (see Note 2.1) and,
as such, prepares consolidated financial statements with its dependent company. As per the content of the
aforementioned consolidated financial statements, which were prepared in accordance with International
Financial Reporting Standards as adopted by the European Union, the total consolidated assets of the Bank
and Subsidiaries (“the Cecabank Group”) at the end of the financial years 2025 and 2024 amounted to EUR
17,088,330 thousand and EUR 14,624,020 thousand, respectively, consolidated equity was EUR 1,508,015
thousand and EUR 1,373,884 thousand, respectively, and the consolidated net profit attributable to the
Group for 2025 and 2024 totalled EUR 98,449 thousand and EUR 86,781 thousand, respectively.

The summarised consolidated financial statements of the Cecabank Group for the financial years 2025 and
2024 are presented below.

The Cecabank Group's condensed consolidated financial statements for 2025 and 2024 are as follows:

Thousand euro

Assets 2025 2024 (*)
Cash, cash balances at central banks and other sight deposits 2,640,029 4,289,864
Financial assets held for trading 2,039,286 1,595,479
Non-traded financial assets designated at fair value through profit or loss 25,933 19,528
Financial assets designated at fair value through profit or loss -

Financial assets at fair value through other comprehensive income 6,242,469 4,395,433
Financial assets at amortised cost 5,703,339 3,835,135
Derivatives - hedge accounting 62,275 47,244
Investments in subsidiaries, joint ventures and associates -

Property, plant and equipment 61,644 60,298
Intangible assets 198,210 259,873
Tax assets 48,843 60,266
Other assets 66,302 60,900
Non-current assets and disposal groups classified as held for sale -

Total Consolidated Assets 17,088,330 14,624,020
Financial liabilities held for trading 691,877 633,987
Financial liabilities designated at fair value through profit or loss

Financial Liabilities at Amortised Cost 14,629,296 12,352,539
Derivatives - hedge accounting 12,168 56,946
Provisions 79,461 85,225
Tax Liabilities 32,078 15,764
Other Liabilities 135,435 105,675
Total Consolidated Liabilities 15,580,315 13,250,136
Equity:

Shareholders’ equity 1,462,450 1,382,679
Share Capital 112,257 112,257
Share Premium 615,493 615,493
Retained earnings 621,287 553,253
Other Reserves 14,964 14,895
Profit/(loss) for the year 98,449 86,781
Accumulated other comprehensive income 45,565 (8,795)

Non-controlling interests
Total Consolidated Equity 1,508,015 1,373,884

Total Consolidated Equity and Liabilities 17,088,330 14,624,020
(*) is presented solely and exclusively for comparative purposes.
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Consolidated Income Statements for 2025 and 2024:

Thousand euro

2025 2024 (*)
Interest income 687,580 627,372
Interest expense (635,973) (563,375)
Net Interest Income 51,607 63,997
Dividend income 18,974 17,186
Share of results of entities accounted for using the equity method - -
Fee and commission income 258,036 239,414
Fee and commission expenses (38,853) (36,284)
Net gains or losses on derecognition of assets and liabilities not measured at fair value through
profit or loss 21,256 (2,217)
Net gains or losses on financial assets and liabilities held for trading (13,359) 11,935
Net gains or losses on derecognition of financial assets and liabilities not measured at fair value
through profit or loss 4,202 4,673
Net gains and losses on financial assets designated at fair value through profit or loss - -
Net gains or losses from hedge accounting 3,977 1,610
Net differences on exchange 61,083 45,983
Other operating income 58,538 59,556
Other operating expenses (8,673) (9,956)
Gross Income 416,788 395,897
Administrative expenses (190,198) (182,097)
Amortisation (89,145) (87,699)
Provisions or reversal of provisions (1,002) (1,737)
Impairment or reversal of impairment and gains or losses due to changes in cash flows of
financial assets not measured at fair value through profit or loss or net gains or losses due to
changes 495 (4,292)
Profit/(loss) from Operations 136,938 120,072
Impairment or reversal of impairment of investments in subsidiaries, joint ventures and
associates - -
Gains or losses on derecognition of non-financial assets and investments, net (10) 46
Profit or loss from non-current assets and disposal groups classified as held for sale not
qualifying as discontinued operations 224
Profit or loss before tax from continuing operations 136,928 120,342
Tax expense or income related to profit or loss from continuing operations (38,479) (33,561)
Profit or loss after tax from continuing operations 98,449 86,781
Profit or loss after tax from discontinued operations - -
Profit/(loss) for the year 98,449 86,781
Attributable to Non-controlling interests - -
Attributable to the owners of the parent 98,449 86,781

(*) is presented solely and exclusively for comparative purposes.

1.4. Information relating to 2024

The Board of Directors of the Entity presents, for comparative purposes with each of the figures disclosed
in these annual accounts, the figures for the financial year 2024.
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1.5. Responsibility for the information and use of estimates

The information in these financial statements is the responsibility of the Bank's Directors.

In the preparation of the Bank's financial statements for 2025 estimates were made by its Directors in order
to quantify certain of the assets, liabilities, income, expenses and obligations reported herein. These
estimates relate basically to the following:

o Impairment losses on certain assets (see Notes 2.3, 2.13, 2.14 and 2.16).

e The assumptions used in the actuarial calculation of post-employment benefit liabilities and
commitments and other long-term commitments to employees (see Note 2.11).

o Calculation of the provisions, if any, to cover certain risks arising from the Bank's activity (see Notes
2.10 and 2.15).

o The useful life of tangible and intangible assets (see Notes 2.13 and 2.14).

o The fair value of certain unquoted financial instruments (see Note 2.2.3).

e The assumptions applied in estimating the probability of recovery of deferred tax assets recognised by
the Bank (see Note 2.12).

1.6. Agency agreements

Neither at 2025 nor 2024 year-end nor at any other time during those years did the Bank have any agency

agreements in force, as defined in Article 21 of Royal Decree 84/2015, of 13 February, implementing Law

10/2014, of 26 June, on the regulation, supervision and capital adequacy of credit institutions.

1.7. Investments in the share capital of credit institutions

At 31 December 2025 and 2024 the Bank did not hold any ownership interests of 5% or more in the share

capital or voting rights of any Spanish or foreign credit institutions.

1.8. Environmental impact

In view of the business activities carried on by the Bank, it does not have a significant impact on the

environment. However, Cecabank is committed to the responsible and sustainable management of material

resources, promoting efficiency in consumption and the impact on the social and environmental

environment, both in its activity and in its sphere of influence.

For this reason, it was not necessary to recognise any provision in this connection the Bank's financial
statements for 2025 and they do not contain any disclosures on environmental issues.
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1.9. Capital management objectives, policies, and processes

On 2 February 2016, Bank of Spain Circular 2/2016, was published for credit institutions and concerns
supervision and solvency which provides for the adaptation of the Spanish legal system to Directive
2013/36/EU and Regulation (EU) No 575/2013, which is applicable to the Bank, which was amended by Bank
of Spain Circular 5/2021 of 22 December.

EU Regulation (EU) 575/2013 laid down uniform rules that must be complied with by entities in relation to:
1) own funds requirements relating to elements of credit risk, market risk, operational risk and settlement
risk; 2) requirements limiting large exposures; 3) liquidity risk coverage relating to entirely quantifiable,
uniform and standardised elements of liquidity risk; 4) the setting of the leverage ratio; and 5) public
disclosure requirements.

The aforementioned EU Regulation introduces a review of the concept and of the components of the
regulatory own funds required of entities. These consist of two elements: Tier 1 capital and Tier 2 capital.
In turn, Tier 1 capital comprises Common Equity Tier 1 and Additional Tier 1 capital. Therefore, Tier 1
capital consists of instruments that are able to absorb losses when the entity is a going concern, while the
elements of Tier 2 capital will absorb losses primarily when the entity is not viable.

Institutions must comply with the following own funds requirements as a general rule:
i) A Common Equity Tier 1 capital ratio of 4.5% (CET 1).

ii) A Tier 1 capital ratio (Common Equity plus Additional Tier 1) of 6%.

iii) A total capital ratio of 8%.

In addition to these requirements, pursuant to the aforementioned legislation the Bank must comply with
the following capital requirements:

e Maintain a capital preservation buffer of 2.5% of RWA to be covered with CET1.

e Maintain an anti-cyclical capital buffer that may total up to 2.5% of RWA to be covered with CET1. Since
2016, the level that this buffer must attain has been set on a quarterly basis by Spanish authorities
based on macroeconomic variables when excessive credit growth that may be a source of systemic risk
has been observed. Since its effective implementation on 1 January 2016 the Bank of Spain has
maintained the capital buffer at 0% for credit exposures located in Spain. In October 2024, the Bank of
Spain revised the framework for setting the countercyclical capital buffer and has set the percentage
for this buffer at 0.5% starting from the fourth quarter of 2024, which will be required from October 1,
2025. And anticipated its intention to gradually increase the CCA to the 1.0% target. Accordingly, in
October 2025 the Bank of Spain approved raising the required CCA rate from 0.5% to 1.0%. This additional
requirement will become applicable as of 1 October 2026.

The Bank has not been designated as a systemic entity, therefore, no systemic-risk-related capital buffer has
been assigned to it.

In addition to the above requirements, Law 10/2014 of 26 June on the regulation, supervision and solvency
of credit institutions establishes powers for the Bank of Spain to require institutions to maintain capital
levels higher than those indicated above. In this regard, on the 9th December 2025, the Bank of Spain
notified Cecabank, S.A. that it complied with the requirements of article 92.1 of Regulation (EU) No
575/2013 of the European Parliament and of the Council of 26 June 2013 on prudential requirements for
credit institutions and investment firms, setting the Entity a requirement to maintain an overall consolidated
and individual capital ratio of no less than 11,120% (TSCR ratio) (10,857% in its communication for the 2024
financial year), with the Entity and its Group also being subject to the total capital requirements (OCR) as
defined in section 1.2 of the EBA/GL/2014/13 Guidelines which include, in addition to the TSCR ratio, the
combined buffer requirement as defined in article 43 et seq. of Law 10/2014 and its implementing
regulations.
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This requirement is required as of 1 January 2026. On 31st December 2025, as well as during the financial
year 2025, the consolidated and individual capital level of the Entity and its Group were above the
requirement for that year.

The strategic capital management objectives set by Bank's management in relation to the management of
its own resources are as follows:

o To comply, always with the applicable regulations on minimum capital requirements.

» To seek maximum capital management efficiency so that, together with other profitability and risk
variables, the use of capital is considered to be a key variable in any analysis related to the Bank’s
investment decisions.

To meet these objectives, the Bank has in place a series of capital management policies and processes, the
main cornerstones of which are as follows:

o In the Bank’s strategic and operational planning, and in the analysis and follow-up of the operations of
the Group to which it belongs, the impact of decisions on the Bank’s eligible capital and the use-
profitability-risk relationship is a key decision-making factor.

o As part of its organisational structure the Bank has monitoring and control units which at all times
analyses the level of compliance with the applicable regulations on capital, with alerts in place to
guarantee compliance with the applicable regulations.

On 20 May 2019, the new regulatory package was adopted, which is articulated through Regulation 2019/876
(hereinafter CRR Il) and Directive 2019/878 (hereinafter CRD V). As a general rule, CRR Il will enter into
force as of 28 June 2021, with the exception of certain provisions that came into force later, with the final
deadline for application of all provisions being June 28, 2023.

These provisions include the entry into force on 27 June 2019 of the main changes in the areas of own funds,
capital deductions, standardised credit risk and IRB and authorisations. On June 27, 2019, CRD V came into
force, which has been transposed by Circular 3/2022 of the Bank of Spain into the national legal system.
CRD V includes significant changes such as the regulation of Pillar 2G (‘guidance’).

The Bank’s management of its capital, as far as conceptual definitions are concerned, is in keeping with
Regulation (EU) No 575/2013. With a view to ensuring that the aforementioned objectives are met, the Bank
performs integrated management of these risks, in accordance with the policies and processes indicated
above.

The Bank’s Common Equity Tier 1 capital and its CET1 plus Additional Tier 1 capital amounted to EUR
1,279,979 thousand at 31 December 2025, in both cases (31 December 2024: EUR 1,087,614 thousand), while
total capital likewise totalled EUR 1,279,979 thousand at that date (31 December 2024: EUR 1,087,614
thousand), representing a Tier 1 capital adequacy ratio and a total capital ratio of 52.63% at 31 December
2025 (31 December 2024: 42.78%), above the minimum requirements.

Common Equity Tier 1 capital includes mainly share capital, share premium and the Bank's reserves net of
deductions (intangible assets).
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1.10. Minimum reserve ratio
Throughout 2025 and 2024, the Bank met the minimum reserve ratio required by applicable legislation.

At 31 December 2025 and 2024 the Bank’s cash balance with Bank of Spain for these purposes amounted to
EUR 2.396.465 and 4.083.671 thousand, respectively (see Note 5). This ratio is calculated on the basis of
the daily ending balance held by the Bank in this account during the required period.

1.11. Deposit guarantee fund and Single Resolution Fund
a) Deposit guarantee fund

The Bank participates in the Deposit Guarantee Fund (“DGF”). The annual contribution to be made to this
Fund, established by Royal Decree-Law 16/2011, of 14 October, creating the DGF, as amended by Final
Provision Ten of Law 11/2015, of 18 June, on the recovery and resolution of credit institutions and
investment services firms (in force since 20 June 2015), is determined by the Managing Committee of the
DGF and is calculated based on the amount of each entity's guaranteed deposits and its risk profile.

The purpose of the DGF is to guarantee deposits at credit institutions up to the limit envisaged in the
aforementioned Royal Decree-Law. In order to achieve its objectives, the DGF is funded by the
aforementioned annual contributions, the extraordinary levies the Fund makes on member entities and by
the funds obtained in the securities markets, loans and any other debt transactions.

Taking the foregoing into account, in order to reinforce the equity of the DGF, Royal Decree-Law 6/2013,
of 22 March, on protection of holders of certain savings and investment products and other financial
measures (in force since 24 March 2013), established an extraordinary levy equal to 3 per mil of the
institutions' deposits at 31 December 2012. This extraordinary levy was paid in two tranches:

i) Two-fifths to be paid within 20 business days from 31 December 2013. The Bank paid this
contribution, which amounted to EUR 7 thousand, in the first few days of January 2014.

i) Three-fifths to be paid within seven years in accordance with the payment schedule established by
the Managing Committee of the DGF. In this regard, based on the contribution schedule approved
by the Managing Committee of the DGF, the Bank paid one-seventh of this second tranche on 30
September 2014, and on 17 December 2014 the Managing Committee approved payment of the
remainder of the second tranche in two disbursements on 30 June 2015 and 2016 (which were settled
on those dates).

In addition, the FGD Management Committee, at its meeting of 13 November 2025, pursuant to the provisions
of article 6 of Royal Decree-Law 16/2011 of 14 October, which created the FGD, and article 3 of Royal
Decree 2606/1996 of 20 December, on deposit guarantee funds for credit institutions, set the annual
contributions of the institutions attached to the FGD for 2025 in the following terms:

a) No annual contribution to the deposit guarantee compartment of the Deposit Guarantee Fund (FGD).

b) Make an annual contribution to the securities guarantee compartment of the Deposit Guarantee Fund
(FGD) equal to 2/1,000 of 5% of the value on the last trading day of 2025 of the guaranteed securities,
as defined in Article 4.2 of Royal Decree 2606/1996, existing as of December 31, 2025.

The amount of the contribution to your entity's securities guarantee compartment will be directly
quantified based on your "information for determining the calculation bases of contributions” declaration
to the FGD according to the model set forth in Annex 1 of Circular 8/2015, of December 18, by the Bank
of Spain, using the data from December 31, 2025.

c) Additionally, the Managing Committee has agreed that the disbursement of the contribution to the
securities compartment will be made on February 27, 2026.
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The expense incurred for the contributions accruing to the DGF during 2025 amounted to EUR 196 thousand
(2024: EUR 201 thousand), which were recognised under “Other Operating Expenses” in the accompanying
income statement.

b) Single Resolution Fund

In March 2014, the European Parliament and the Council reached a political agreement for the creation of
the second pillar of the Banking Union, the Single Resolution Mechanism (“SRM”). The SRM's main purpose
is to ensure an orderly resolution of failing banks in the future with minimal costs to taxpayers and to the
real economy. The SRM's scope of activity is identical to that of the SSM, i.e., a central authority, the Single
Resolution Board (“SRB”), is ultimately responsible for deciding whether to initiate the resolution of a bank,
while the operational decision is implemented in cooperation with the national resolution authorities. The
SRB commenced its work as an independent EU agency on 1 January 2015.

The purpose of the rules governing banking union is to ensure that bank resolutions will be financed first of
all by the banks and their shareholders and, if necessary, partly by the bank’s creditors. However, another
source of funding will also be available to which recourse can be had if the contributions of the shareholders
and of the bank's creditors are not sufficient. This is the Single Resolution Fund (“SRF”), which is
administered by the SRB. The legislation requires banks to make the contributions to the SRF over eight
years.

In this regard, on 1 January 2016, Regulation (EU) No 806/2014 of the European Parliament and of the
Council, of 15 July 2014, came into force. Under this Regulation the SRB replaces the national resolution
authorities with respect to the management of financing arrangements for the resolution mechanisms for
credit institutions and certain investment firms within the framework of the SRM. As a result, the SRB is
now responsible for administering the SRF and for calculating the ex-ante contributions of institutions within
its scope of application.

The SRB calculates the contributions to be paid by each institution in accordance with the information sent
to each institution in an official form for the calculation of the ex-ante contribution. The amount was the
result of applying the calculation methodology specified in Commission Delegated Regulation (EU) 2015/63,
of 21 October 2014, based on the uniform conditions of application indicated in Council Implementing
Regulation (EU) 2015/81, of 19 December 2014.

The target level for all the contributions has been set at one-eighth of 1.05% of the quarterly average of
covered deposits in the eurozone in 2015, resulting in a Europe-wide contribution target for the Fund of EUR
7,008 million in 2016. Article 69 of Regulation (EU) No 806/2014 establishes that the available financial
means of the Fund (at least 1% of the amount of covered deposits) must be reached within eight years from
1 January 2016.

Article 8.1 of Council Implementing Regulation (EU) 2015/81 stipulates that 60% of the contributions shall
be calculated on a national basis and the remaining 40% on a basis common to all participating member
States.

No amount has been paid by the Bank for the contribution to the Single Resolution Fund (SFR) in 2025 and
2024 (Note 37).
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1.12. Main regulatory changes during the period from 1 January to 31 December 2025
In fiscal year 2025, the following Bank of Spain Circular has been published with an impact on the entity.

Bank of Spain Circular 1/2025 of 19 December amending Circular 4/2017 of 27 November, addressed to
credit institutions, on public and confidential financial reporting standards and financial statement
templates, and Circular 1/2013 of 24 May on the Central Credit Register.

2.  Accounting policies and measurement bases

The accounting policies and measurement bases applied in preparing the Bank's financial statements were
as follows:

2.1. Investments
2.1.1. Investments in subsidiaries, joint ventures and associates

“Subsidiaries” are defined as entities over which the Bank has the capacity to exercise control; control is,
in general but not exclusively, presumed to exist when the Parent Company owns directly or indirectly half
or more of the voting rights of the investee or, even if this percentage is lower or zero, when there are
other circumstances or agreements that give the Bank control. Control is the power to govern the financial
and operating policies of an entity so as to obtain benefits from its activities.

“Joint ventures” are deemed to be ventures that are not subsidiaries but which are jointly controlled by
two or more unrelated entities. This is evidenced by contractual arrangements whereby two or more entities
(“venturers”) acquire interests in entities (“jointly controlled entities”) or undertake operations or hold
assets so that strategic financial and operating decisions affecting the joint venture require the unanimous
consent of the venturers.

Associates are entities over which the Bank is in a position to exercise significant influence, but not control
or joint control, usually because it holds 20% or more of the voting rights investee.

Investments in subsidiaries, joint ventures and associates are measured at cost net, where appropriate, of
any accumulated impairment losses that may need to be recognised. These losses are calculated as the
difference between the carrying amount of the investments and their recoverable amount. Recoverable
amount is the higher of fair value less costs of disposal and the present value of the future cash flows from
the investment. Unless there is better evidence of the recoverable amount, it is based on the value of the
equity of the investee, adjusted by the amount of the unrealised gains existing at the date of measurement.

Impairment losses are recognised immediately in the income statement for the period in which they arise.
Reversals of previously recognised impairment losses are recognised immediately in the income statement
for the period.

Any dividends earned on these ownership interests in the year are recognised under “Dividend Income” in
the income statement when earned, which is when the Bank’s right to receive them is established, which is
the date on which they are declared by the related governing bodies of the investees.

Note 11 and Appendix | "Group entities” to these notes to the financial statements provide significant

information on these companies, as well as on the most significant acquisitions and disposals that have taken
place in 2025 and 2024.
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2.2. Financial instruments - Initial recognition, derecognition, definitions of fair value
and amortised cost and classification categories and measurement of financial
assets and liabilities

2.2.1. Initial recognition of financial instruments

Financial instruments are initially recognised in the balance sheet when the Bank becomes a party to the
contract originating them in accordance with the terms and conditions thereof. Specifically, debt
instruments, such as loans and cash deposits, are recognised from the date on which the legal right to
receive or the legal obligation to pay cash arises. Derivative financial instruments are generally recognised
from the trade date.

A regulated purchase or sale of financial assets, defined as one in which the parties' reciprocal obligations
must be discharged within a time frame established by regulation or convention in the marketplace and that
may not be settled net, such as stock market and forward currency purchase and sale contracts, is
recognised on the date from which the rewards, risks, rights and duties attaching to all owners are for the
purchaser, which, depending on the type of financial asset purchased or sold, may be the trade date or the
settlement or delivery date. In particular, transactions performed in the spot currency market are
recognised on the settlement date; equity instruments traded in Spanish secondary securities markets are
recognised on the trade date and debt instruments traded in these markets are recognised on the settlement
date.

2.2.2. Derecognition of financial instruments

A financial asset is derecognised when:
e The contractual rights to the cash flows from the financial asset expire; or

e The financial asset is transferred and substantially all its risks and rewards are transferred or, although
these are not substantially transferred or retained, control over the financial asset is transferred (see
Note 2.4).

Also, a financial liability is derecognised when the obligations it generates have been extinguished or when
it is purchased by the Bank, with the intention either to re-sell it or to cancel it.

2.2.3. Fair value and amortised cost of financial instruments

The fair value of a financial instrument on a given date is considered to be the amount for which it could
be bought or sold on that date by two knowledgeable parties in an arm's length transaction. The most
objective and common reference for the fair value of a financial instrument is the price that would be paid
for it on an organised, transparent and deep market (“quoted price” or “market price”).

If there is no market price for a given financial instrument, its fair value is estimated on the basis of the
price established in recent transactions involving similar instruments and, in the absence thereof, of
measurement techniques commonly used by the financial community, taking into account the specific
features of the instrument to be measured and, particularly, the various types of risk associated with it.

Specifically, the fair value of financial derivatives included in the portfolios of financial assets or liabilities
held for trading which are traded in organised, transparent and deep markets is deemed to be their daily
quoted price and if, for exceptional reasons, the quoted price at a given date cannot be determined, these
financial derivatives are measured using methods similar to those used to measure OTC derivatives.

The fair value of OTC derivatives or derivatives traded in thin or scantly transparent organised markets is
taken to be the sum of the future cash flows arising from the instrument, discounted to present value at
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the date of measurement (“present value” or “theoretical close”) using measurement techniques recognised
by the financial markets: “net present value” (NPV), option pricing models, etc.

Amortised cost is understood to be the acquisition cost of a financial asset or liability plus or minus, as
appropriate, the principal and interest repayments and the cumulative amortisation (taken to the income
statement), calculated using the effective interest method, of the difference between the initial cost and
the maturity amount of such financial instruments. In the case of financial assets, amortised cost
furthermore includes any reductions for impairment or uncollectibility.

The Bank has contracted at 31 December 2025 and 2024 various reverse repurchase loan operations (see
Note 8), for which it must return the securities making up the collateral to the former owner at expiration.
At 31 December 2025 and 2024 the fair value of the securities received as collateral in these repo
transactions does not differ significantly from the carrying amount of these operations.

The effective interest rate is the discount rate that exactly matches the initial amount of a financial
instrument to the present value of all its estimated cash flows of all kinds during its remaining life,
disregarding future losses from credit risk. For fixed rate financial instruments, the effective interest rate
coincides with the contractual interest rate established on the acquisition or arrangement date adjusted,
where applicable, for the fees, premiums, discounts and transaction costs that, pursuant to the Circular
4/2017, must be included in the calculation of the effective interest rate. In the case of floating rate
financial instruments, the effective interest rate is determined using a method similar to that for fixed rate
transactions and is recalculated on each contractual interest reset date, taking into account any changes in
the future cash flows.

2.2.4. Classification and measurement of financial assets and liabilities

Pursuant to Circular 4/2017, the classification and measurement of the financial assets is performed
according to the business model considered by the Bank for the management and the features of the
contractual flows, as defined below:

The business model for the management of financial assets is the mechanism through which the Bank jointly

manages the groups of financial assets to generate cash flows. This model may consist of holding onto these

financial assets so to receive their contractual cash flows, for the sale of these assets or a combination of

both objectives.

Based on the characteristics of the contractual cash flows of financial assets, these can be classified into:

o Instruments whose contractual terms give rise, on specified dates, to cash flows that consist solely of
payments of principal and interest on the outstanding principal amount, commonly known as "Solely
Payments of Principal and Interest (SPPI)", or

e Other financial assets.

a) Business models

There are three types of business models, which are based on the treatment of cash flows for financial
instruments:

- Amortised cost - collection of contractual cash flows: consists of holding assets for the purpose of
collecting contractual cash flows (interests) during the term of the instrument.

- Mixed - collection of contractual cash flows and the disposal of financial assets: this mixed business

model combines the objective of holding assets to collect contractual cash flows and also the disposal
of these assets.
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- Trade - sale of financial assets: the business model consists of purchasing and disposal of assets. The
Bank makes its decisions based on the fair value of the assets and manages these in order to obtain their
fair value.

b) SPPI Test

The purpose of the SPPI test is to determine whether or not, in accordance with the contractual
characteristics of the instrument, cash flows are representative of only the repayment of the principal and
interest, essentially understood as being the compensation for the time value of money and the credit risk
of the debtor.

The main function of the test is to differentiate which products covered by the “collection of contractual
cash flows” and “collection of contractual cash flows and the disposal of financial assets” business models
can be measured at amortised cost and at fair value through other comprehensive income, respectively, or,
on the contrary, that must be measured at fair value through profit or loss. Debt instruments that are
measured at fair value through profit or loss, as well as equity instruments, are not subject to this analysis.

Specifically, financial assets based on its business model and the SPPI test can be classified as:

o Financial assets at amortised cost: when the instrument is managed in order to generate cash flows in
the form of contractual collections during the life of the instrument while passing the SPPI test.

o Financial assets at fair value through other comprehensive income: when the instrument is managed
to generate cash flows, i) in the form of contractual collections during the life of the instrument and ii)
through their sale while passing the SPPI test. Moreover, it will be recorded in this portfolio those equity
instruments that Cecabank voluntary and irrevocably designated from the beginning.

o Financial assets mandatorily at fair value through profit or loss: when the instrument is managed to
generate cash flows through their sale or when it does not pass the SPPI test based on the business
models of the previous sections. There are two categories for these assets:

o Financial assets held for trading: This subcategory includes instruments that have any of the
following characteristics: i) they are held for the purpose of converting them into cash in the short
term; ii) they are part of a group of financial instruments identified and jointly managed and there
is evidence of recent actions to achieve short-term profit taking and iii) they are derivative
instruments that do not meet the definition of a financial guarantee agreement nor have they
been classified as hedging instruments.

o Non-traded financial assets designated at fair value through profit or loss: This subcategory
includes the rest of financial assets.

The Bank may decide at the time of initial recognition, and irrevocably, to include any equity instruments
that cannot be classified as held for trading in the “Financial assets at fair value through other
comprehensive income” portfolio. This option will be carried out on an instrument-by-instrument basis.
Also, during the initial recognition, and irrevocably, the Bank may choose to designate any financial asset
as fair value through profit or loss, and by doing so eliminates or significantly reduces any inconsistency in
the measurement or recognition (accounting asymmetry) that would otherwise arise, for the measurement
of assets or liabilities, or the recognition of their gains and losses, on different bases.

Regardless of the frequency and importance of sales, certain types of sales are not incompatible with the
category held to receive contractual cash flows: such as sales due to a reduction in credit quality, sales
close to the expiration of operations, so that any changes to market prices would not have a significant
effect on the cash flows of the financial asset, sales in response to a change in the regulatory or taxation
rules, sales in response to an internal restructuring or significant business combination, derivative sales
during the execution of a liquidity crisis plan when the crisis event is not reasonably expected.
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The Bank has defined the business models and has segmented its financial instrument portfolio for the
purposes of performing the SPPI test, making a distinction between: i) families of instruments that group
together fully homogeneous products (“umbrella families”) in such a way that, while testing a sample of
portfolio products, a conclusion could be drawn whether or not the other products of the same family pass
the test and ii) products, due to their nature, requiring an individual analysis (“case by case”) that the Bank
has to make for all the SPPI tests.

As for the classification of financial liabilities, they are included for the purpose of measurement in some
of the following three portfolios:

o Financial liabilities at fair value through profit or loss: this category includes financial liabilities
designated as such from initial recognition, the fair value of which may be determined reliably, and
which meet the same conditions than for the financial assets at fair value with changes in profit or loss
previously described.

o Financial liabilities held for trading: include those that have been issued with an intention to
repurchase them in the near term or that form part of a portfolio of identified financial instruments
that are managed together and for which there is evidence of a recent pattern of short-term profit
taking; short positions arising from sales of temporary purchased assets under non-optional repurchase
agreements or borrowed securities, and derivatives other than as hedging instruments.

o Financial liabilities at amortised cost: this category includes all financial instruments except for those
qualified for being included in the other portfolios.

2.3. Impairment of financial assets

A financial asset is considered to be impaired -and therefore its carrying amount is adjusted to reflect the
effect of impairment- when there is objective evidence that events have occurred which:

o In the case of debt instruments (loans and debt securities), give rise to an adverse impact on the future
cash flows that were estimated at the transaction date.

o In the case of equity instruments, mean that their carrying amount may not be fully recovered.

As a general rule, the carrying amount of impaired financial instruments is adjusted with a charge to the
income statement for the period in which the impairment becomes evident. Except for financial assets at
fair value through other comprehensive income, which accounting will be recognised against “Other
comprehensive income”. The reversal, if any, of previously recognised impairment losses is recognised in
the income statement for the period in which the impairment is reversed or reduced to “Accumulated other
comprehensive income”.

When the recovery of any recognised amount is considered unlikely (“written-off asset”), the amount is
written off, without prejudice to any actions that the Bank may initiate to seek collection until their
contractual rights are extinguished due to expiry of the statute-of-limitations period, forgiveness or any
other cause.

The criteria applied by the Bank to determine possible impairment losses in each of the various financial
instrument categories and the method used to recognise such impairment losses are as follows:

2.3.1. Debt instruments carried at amortised cost

The amount of an impairment loss incurred on a debt instrument carried at amortised cost is equal to the
positive difference between its carrying amount and all the cash flows at the effective original interest rate.
The market value of quoted debt instruments is deemed to be a reliable estimate of the present value of
their future cash flows.

cecabank Individual Accounts 2025

32



The expected credit losses will be the weighted average of the credit losses, using as weights the respective
risks of default events. The following distinction will be taken into account: i) Expected credit losses in the
life of the operation: these are the expected credit losses resulting from all possible events of default during
the entire expected life of the operation. ii) Expected credit losses in twelve months: they are the part of
the credit losses expected during the life of the operation that corresponds to the expected credit losses
resulting from the events of default that may occur in the operation in the following twelve months from
the reference date.

The hedging amount for impairment shall be calculated according to whether or not there has been a
significant increase in the credit risk since initial recognition and whether or not default has occurred.
Accordingly, impairment hedging shall be equal to:

o The expected twelve-month credit losses when the risk of default has not significantly increased since
initial recognition.

o The lifetime expected credit losses if the risk of default has significantly increased since initial
recognition.

o Expected credit losses when default has occurred.

Financial instruments are grouped into three categories based on the impairment method applied, in
accordance with the following structure:

- Stage 1 - Normal risk: those transactions the credit risk of which has not significantly increased since
initial recognition. Impairment hedging shall be equal to the twelve- month expected credit losses.
Interest revenue shall be calculated applying the effective interest rate to the gross carrying amount of
the transaction.

- Stage 2 - Normal risk under special surveillance: those transactions the credit risk of which has
significantly increased since initial recognition, but without default. Impairment hedging shall be equal
to the lifetime expected credit losses of the transaction. Interest revenue shall be calculated applying
the effective interest rate to the gross carrying amount of the transaction.

- Stage 3 - Non-performing: credit-impaired transactions, i.e. there has been default. Hedging shall be
equal to the expected credit losses. Interest revenue shall be calculated by applying the effective
interest rate at amortised cost (i.e. adjusted for an impairment allowance) of the financial instrument.

The measurement of whether or not there has been any significant increase in credit risk must be based on

reasonable and supportable information that is available free of charge or disproportionate effort, which

shall indicate the credit risk increases since initial recognition and must reflect historical, actual and
forward-looking information.

The definitions established to measure the significant credit risk are in keeping with the following criteria:

o Adverse changes in the financial situation, such as a significant increase in debt levels, as well as
significant increases in debt service ratios.

o Significant falls in turnover or, in recurring cash flows.
o Significant narrowing of operating margins.
o Significant changes in the cost of credit risk, due to changes in this risk subsequent to initial recognition.

o A real or expected reduction of the internal or external credit rating of the operation or of the owner
thereof.

o Adverse changes in the economy, in market conditions or worsening of the operation owner’s financing
terms.
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o Business slowdown or unfavourable trends in the owner's operations, which may cause a significant
change in their ability to meet their payment obligations.

o For operations with real guarantee, significant worsening of the relationship between the risk amount
and the value of the guarantee.

o Significant increases in the credit risk of other operations of the same owner.

In any case, Stage 2 is considered with respect to instruments in which any of the following circumstances
occur:

o Defaults of over 30 days.

o Financial instruments that are subject to special surveillance by the risk units because they show
negative signs in their credit quality, although there is no objective evidence of impairment.

o Refinances or restructuring operations that do not show impairment evidence.

The Bank has decided to continue using the practical solutions to calculate its expected portfolio losses in
accordance with the requirements set forth in Circular 4/2017.

The measurement process for possible impairment losses for these instruments that involve the risk of
insolvency for obligors (credit risk) is done:

o Individually, for all debt instruments classified as doubtful risks and which are significant by exceeding
a certain threshold or for which specific information from the borrower that allows carrying out its
evaluation is available.

o Collectively, for operations classified as normal risk, by applying the alternative solutions contained in
Appendix 9 to Circular 4/2017, calculated on the bases of the parameters established by the Bank of
Spain based on sector information and its accrued experience.

The amount for impairment losses, estimated in accordance with the criteria set forth above, are registered
in the headings “Impairment losses or reversals on financial assets not at fair value through profit or loss -
Financial assets at amortised cost”.

2.3.2. Debt instruments classified as financial assets at fair value through other
comprehensive income

The amount of the impairment losses on debt instruments included in the portfolio of financial assets at fair
value through other comprehensive income is determined on the basis of the criteria described in section
2.3.1 above for debt instruments carried at amortised cost, and is recognised in “Other Comprehensive
Income - Items that May Be Reclassified to Profit or Loss - Fair Value Changes of Debt Instruments Measured
at Fair Value through Other Comprehensive Income”.

The amount of any impairment losses on equity instruments included in the portfolio of financial assets at
fair value through other comprehensive income is the positive difference between their acquisition cost and
their fair value less any impairment loss previously recognised in the income statement. Any impairment
losses must be recognised under “Other Comprehensive Income - Items that Will not Be Reclassified to Profit
or Loss - Fair Value Changes of Equity Instruments Measured at Fair Value through Other Comprehensive
Income”.

cecabank Individual Accounts 2025 34



2.3.3. Investments in subsidiaries, joint ventures and associates

The estimation and recognition of impairment losses on investments in subsidiaries, joint ventures and
associates, which, for the purposes of preparing these financial statements, are not considered to be
"financial instruments”, is carried out as follows: when, in accordance with the provisions of Circular 4/2017
and Circular 2/2020, there is evidence of impairment of the aforementioned investments, the amount of
such impairment shall be estimated as the negative difference between their recoverable amount
(calculated as the higher of the fair value of the investment less the estimated costs necessary to sell it and
its value in use, the latter defined as the present value of the flows expected to be received from the
investment in the form of dividends and those corresponding to its disposal or disposal by other means) and
their carrying amount. Impairment losses on these investments and possible reversals of such losses are
recognised, if any, with a charge or credit, respectively, to "Impairment or reversal of impairment losses on
investments in subsidiaries, joint ventures or associates” in the income statement.

2.4, Transfers and derecognition of financial assets and liabilities

The accounting treatment of transfers of financial assets depends on the extent to which the risks and
rewards associated with the transferred assets are transferred to third parties:

o If the Bank transfers substantially all the risks and rewards of the transferred assets to third parties -
unconditional sale of financial assets, sale of financial assets with a repurchase agreement at its fair
value at the repurchase date, sale of financial assets with a purchased call option or written put option
that is deeply out of the money, securitisation of assets in which the transferor does not retain a
subordinated debt or grant any credit enhancement to new holders and other similar cases-, the
transferred financial asset is derecognised and any rights or obligations retained or created in the
transfer are recognised simultaneously.

e It is considered that the Bank substantially transfers the risks and benefits if the transferred risks and
benefits represent the majority of the total risk of the transferred assets.

o If the Bank retains substantially all the risks and rewards associated with the transferred financial asset
-sale of financial assets under an agreement to repurchase them at a fixed price or at the sale price
plus interest, a securities lending agreement in which the borrower undertakes to return the same or
similar assets, securitisation of financial assets in which a subordinated debt or another type of credit
enhancement is retained that absorbs substantially all the credit losses on the securitised assets, and
other similar cases-, the transferred financial asset is not derecognised and continues to be measured
by the same criteria as those used before the transfer. However, the following items are recognised,
without offsetting:

e An associated financial liability, for an amount equal to the consideration received; this liability
is subsequently measured at amortised cost, or, if the aforementioned requirements for
classification of other financial liabilities at fair value through profit or loss are met, at fair
value, in accordance with the aforementioned criteria for this type of financial liability (see
Note 2.2.4).

e The income from the transferred financial asset not derecognised and any expense incurred on
the new financial liability.

o If the Bank neither transfers nor retains substantially all the risks and rewards associated with the
transferred financial asset -sale of financial assets with a purchased call option or written put option
that is not deeply in or out of the money, securitisation of financial assets in which the transferor retains
a subordinated debt or another type of credit enhancement for a portion of the transferred asset, and
other similar cases- the following distinction is made:

o If the transferor does not retain control, the transferred financial asset is derecognised and any
right or obligation retained or created in the transfer is recognised.
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o |If the transferor retains control, it continues to recognise the transferred financial asset in the
balance sheet for an amount equal to its exposure to changes in value and recognises a financial
liability associated with the transferred financial asset. The net carrying amount of the transferred
asset and the associated liability is the amortised cost of the rights and obligations retained, if
the transferred asset is measured at amortised cost, or the fair value of the rights and obligations
retained, if the transferred asset is measured at fair value.

Accordingly, financial assets are only derecognised when the cash flows, they generate have been
extinguished or when substantially all the significant inherent risks and rewards have been transferred to
third parties.

Notes 27.2 and 27.4 contain a summary of the main circumstances of the principal transfers of assets
outstanding at 2025 and 2024 years-end which did not lead to the derecognition of the related assets
(securities lending transactions and repurchase agreements under non-optional repurchase agreements).

2.5. Reclassification between financial instrument portfolios

These occur only and exclusively when there is a change in the business model that manages financial assets,
in accordance with the regulations in force. This reclassification is done prospectively on the date of
reclassification, without it being appropriate to state any gains, losses or interests previously recognised
again. Generally, the business model is not changed very often.

2.6. Hedge accounting and mitigation of risk

The Bank uses financial derivatives as part of its strategy to reduce its exposure to interest rate. When these
transactions meet the requirements stipulated in the regulation, they qualify for hedge accounting.

When the Bank designhates a transaction as a hedge it does so upon initial recognition of the transactions
and documents it appropriately. The hedge accounting documentation includes identification of the hedged
item(s) and the hedging instrument(s), the nature of the risk to be hedged and the criteria or methods used
by the Bank to assess the effectiveness of the hedge over its entire life, taking into account the risk to be
hedged.

The Bank only applies hedge accounting for hedges that are considered highly effective over their entire
lives. A hedge is considered to be highly effective if, during its expected life, the changes in fair value or
cash flows of the hedged item that are attributable to the risk hedged in the hedging of the financial
instrument(s) are almost fully offset by changes in the fair value or cash flows, as appropriate, of the hedging
instrument(s).

To measure the effectiveness of hedges defined as such, the Bank analyses whether, from the beginning to
the end of the term defined for the hedge, the Bank can expect, prospectively, that the changes in fair
value or cash flows of the hedged item that are attributable to the hedged risk will be almost fully offset
by changes in the fair value or cash flows, as appropriate, of the hedging instrument and, retrospectively,
that the actual results of the hedge are within a range of 80% to 125% of the results of the hedged item.

The hedging operations carried out by the Bank are classified under the category of fair value hedges. These
cover exposure to changes in the fair value of financial assets and liabilities or firm commitments not yet
recognised, or an identified portion of such assets, liabilities or commitments, attributable to a particular
risk and whenever they affect to the profit and loss account.

In relation to financial instruments designated as hedged items and hedge accounting in fair value hedges
such as those made by the Bank, the differences produced at fair value, both in the hedging elements and
in the hedged items (in this case, those associated with the hedged risk), are recognised directly in the
"Gains or losses resulting from the hedge accounting, net” in the income statement (see Note 33).
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The Bank discontinues hedge accounting when the hedging instrument expires or is sold, when the hedge no
longer meets the requirements for hedge accounting or the designation as a hedge is revoked.

When, as explained in the preceding paragraph, hedge accounting is discontinued for a fair value hedge, in
the case of hedged items carried at amortised cost, the value adjustments made as a result of the hedge
accounting described above are recognised in the income statement through maturity of the hedged items,
using the effective interest rate recalculated as at the date of discontinuation of hedge accounting.

Note 9 “Derivatives - hedge accounting” details the nature of the main positions hedged by the Bank and
the financial hedging instruments used.

2.7. Foreign currency transactions
2.7.1. Functional currency

The functional and reporting currency of the Bank is the euro. Therefore, all balances and transactions
denominated in currencies other than the euro are deemed to be denominated in “foreign currency”.

The detail, by currency and item, of the equivalent value in Thousand euro of the main asset and liability

balances denominated in foreign currencies in the balance sheets at 31 December 2025 and 2024 is as
follows:
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Countervalue in Thousands of Euros (*)

2025 2024
Nature of Foreign Currency Balances: Assets Liabilities Assets Liabilities
Amount in US Dollars-
Cash 41,398 - 54,421
Financial assets and liabilities held for trading 977 1,000 1,226 1,431
Financial assets at fair value through other comprehensive income 48,009 . 81,682
Demand deposits and financial assets at amortised cost 462,313 . 578,494
Financial liabilities at amortised cost - 2,242,887 R 2,552,351
Derivatives - hedge accounting - . .
Other assets and liabilities - 2 12 1
552,697 2,243,889 715,835 2,553,783
Balances in Japanese yen-
Cash 653 - 836
Demand deposits and financial assets at amortised cost 43,600 . 43,423
Financial liabilities at amortised cost 284,850 - 263,101
Other assets and liabilities - - -
44,253 284,850 44,259 263,101
Balances in pounds sterling-
Cash 25,045 - 29,468
Financial assets/liabilities held for trading - _
Demand deposit and financial assets at amortised cost 82,128 - 96,747
Financial liabilities at amortised cost - 77,231 - 90,891
Other assets and liabilities 34,674 B 12,015
141,847 77,231 138,230 90,891
Balances in Swiss francs-
Cash 2,393 - 3,010
Demand deposit and financial assets at amortised cost 15,994 . 7,278
Financial liabilities at amortised cost - 74,573 - 51,572
Other assets and liabilities 15 14 -
18,402 74,587 10,288 51,572
Balances in Norwegian krone-
Cash 35 - 19
Demand deposit and financial assets at amortised cost 12,808 - 630
Financial liabilities at amortised cost - 6,711 R 9,417
Other assets and liabilities - - -
12,843 6,711 649 9,417
Balances in Swedish krone-
Cash 41 - 31
Demand deposit and financial assets at amortised cost 558 - 1,231
Financial liabilities at amortised cost - 10,926 R 14,379
Other assets and liabilities 11 11 R
610 10,937 1,262 14,379
Balances in other currencies-
Cash 5,425 - 4,534
Demand deposits and loans and receivables 25,538 . 31,183
Financial liabilities at amortised cost . 44,068 - 42,032
Other assets and liabilities
30,963 44,068 35,717 42,032
Total foreign currency balances 801,615 2,742,273 946,240 3,025,175

(*) Equivalent value calculated by applying the exchange rates at 31 December 2025 and 2024 respectively.
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In addition to the currency positions recognised in the balance sheets at 31 December 2025 and 2024 shown
in the preceding table, the Bank recognised various currency derivatives and forward foreign currency
contracts which are used to manage the exchange rate risk to which it is exposed and which should be
considered together with the balance sheets positions for a correct understanding of the Bank’s exposure
to such risks (see Note 23).

2.7.2. Translation of foreign currency balances

Translation of foreign currency to the functional currency: foreign currency transactions performed by Bank
companies are initially recognised in the financial statements at the equivalent value in their functional
currencies, translated using the exchange rates prevailing at the transaction date. Subsequently, the
following rules are applied:

o Monetary assets and liabilities are translated at the closing rate, which is taken to be the average spot
exchange rate at the date of the financial statements.

o Non-monetary items measured at historical cost are translated to the functional currency at the
exchange rate at the date of acquisition.

» Non-monetary items measured at fair value are translated to the functional currency at the exchange
rate at the date when the fair value was determined.

o Incomes and expenses are translated at the exchange rate prevailing at the transaction date.

2.7.3. Exchange rates

The exchange rates used by the Bank in translating the foreign currency balances to euros for the purpose
of preparing the financial statements, taking into account the methods mentioned above, were those
published by Bloomberg.

2.7.4. Recognition of exchange differences

The exchange differences arising on the translation of foreign currency balances, in accordance with the
aforementioned methods, to the Bank's functional currency are generally recognised at their net amount
under “Exchange Differences, Net” in the income statement, except for exchange differences arising on
financial instruments designated at fair value through profit or loss, which are recognised, without
distinguishing them from other changes in the instruments’ fair value, under “Gains or Losses on Financial
Assets and Liabilities Recognised at fair value through Profit or loss, Net” in the income statement, according
to the category in which the instruments are classified.

However, exchange differences arising on non-monetary items measured at fair value through equity are
recognised, where appropriate, in equity under “Accumulated Other Comprehensive Income - Items that

May Be Reclassified to Profit or Loss” in the balance sheet until they are realised. Exchange differences
recognised in the Bank's equity are taken to the income statement when realised.

2.8. Recognition of income and expenses

The most significant accounting criteria used by the Bank to recognise its income and expenses are
summarised as follows:
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2.8.1.Interest income, interest expense, dividends and similar items

Interest income, interest expense and similar items are generally recognised on an accrual basis using the
effective interest method. Dividends received from other companies, are recognised as income when the
Bank’s right to receive them arises.

2.8.2. Commissions, fees and similar items

Fee and commission income and expenses that are not to be included in the calculation of the effective
interest rate of transactions and/or are not included in the acquisition cost of financial assets or liabilities
other than those classified as at fair value through profit or loss are recognised in the income statement
using criteria that vary according to their nature. The main criteria are as follows:

o The ones relating to the acquisition of financial assets and liabilities measured at fair value through
profit or loss are recognised in the income statement when collected or paid.

o Those arising from transactions or services that are performed over a period of time such as fee and
commission income for securities depository services are recognised in the income statement over the
life of these transactions or services.

o Those relating to a single act are recognised in the income statement when the single act is carried out.

2.8.3. Non-finance income and expenses

These are recognised for accounting purposes on an accrual basis.

2.9. Offsetting

Asset and liability balances are offset, i.e. reported in the balance sheet at their net amount, when, and only
when, they arise from transactions in for which the Bank currently has a legally enforceable right to set off
the recognised amounts and intends either to settle on a net basis or to realise the asset and settle the liability
simultaneously.

For these purposes, the presentation in these financial statements, in accordance with Circular 4/2017, of
financial assets net of impairment losses or measurement adjustments is not considered to be offsetting.

2.10. Financial guarantees and provisions for financial guarantees

“Financial guarantees” are defined as contracts whereby an entity undertakes to make specific payments
on behalf of a third party if the latter fails to do so, irrespective of the various legal forms they may have,
such as guarantees, irrevocable documentary credits issued or confirmed by the Bank, etc.

In accordance with the Circular 4/2017 the financial guarantees provided by the Bank are treated as financial
instruments.

Financial guarantees provided by the Bank, regardless of the guarantor, instrumentation or other
circumstances, are reviewed periodically so as to determine the credit risk to which they are exposed and,
if appropriate, to consider whether a provision is required. The credit risk is determined by application of
criteria similar to those established for quantifying impairment losses on debt instruments carried at
amortised cost (described in Note 2.3.1 above).

The provisions for financial guarantees are recognised under “Provisions - Provisions for Contingent
Liabilities and Commitments” on the liability side of the balance sheet (see Note 16). These provisions are
recognised and reversed with a charge or credit, respectively, to “Provisions or reversal of Provisions” in
the income statement.
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2.11, Staff costs
2.11.1. Short-term remuneration

Short-term employee remuneration consists of monetary and non-monetary remuneration such as wages,
salaries and social security contributions earned in the year and paid or payable to employees in the twelve
months following the end of the reporting period.

Short-term employee remuneration is generally recognised as staff costs in the income statement for the
period in which the employees have rendered their services. It is measured at the undiscounted amount
payable for the services received, and it is recognised while the employees render their services at the
Bank, as an accrued expense after deducting any amounts already paid.

2.11.2. Post-employment obligations

Under the Collective Agreement currently in force and some labour intern agreement, the Bank is required
to supplement the social security benefits accruing to its employees or their beneficiary right holders in the
event of retirement, incapacity and death of its serving employees.

o The Bank’s post-employment obligations to its employees are deemed to be "defined contribution plans”
when the Bank makes pre-determined contributions to a separate entity and will have no legal or
effective obligation to make further contributions if the separate entity cannot pay the employee
benefits relating to the service rendered in the current and prior periods.

o Post-employment obligations that do not meet the aforementioned conditions are classified as “defined
benefit plans”.

To cover its pension commitments to employees, the Bank promoted a pension plan called the Cecabank
Employees’' Pension Plan, under the Pension Plans and Funds Act and its implementing legislation.

The Management Company of the "Cecabank Employees' Pension Plan” is Caser Pensiones, Entidad Gestora
de Fondos de Pensiones, S.A. This pension plan is attached to the Cecabank Employees' Pension Fund AD,
Pension Fund and to the Cecabank Employees' Pension Fund PD, Pension Fund.

The Cecabank Employees Pension Plan includes three sub-plans:

o Sub-plan 1 is a defined benefit plan for all its contingencies and includes all beneficiaries under the
defined benefit scheme who were born before 1 January 2019. All benefits are insured with an external
insurance company whose policyholder is the Control Committee of the Cecabank Employees' Pension
Plan.

In 2010, the Control Committee of the CECA Employees' Pension Plan, pursuant to the obligations
previously acquired, resolved to take out an insurance policy to cover the supplementary vested pension
income payable to the beneficiaries of the pension plan of defined benefit.

e Sub-plan 2 is a defined contribution plan for the retirement contingency and includes employees who
joined CECA after 30 May 1986 and up to 11 November 2012, as well as employees who joined Cecabank,
S.A. after 12 November 2012. This subplan also includes participants who joined CECA prior to 30 May
1986 and who, in accordance with the provisions of the Labour Agreement of 27 January 2010,
voluntarily opted to remain in Subplan 2.

This subplan is a defined benefit plan for the contingencies of death and disability of active employees.

These defined benefits are covered by an insurance policy taken out by the Cecabank Employees’' Pension
Plan Control Committee.
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» Finally, subplan 3 covers all employees who joined CECA before 29 May 1986 and who, not being entitled
to take advantage of the early retirement plan established in the collective labour agreement for
specific matters dated 2 April 2001, voluntarily and irreversibly requested to be included in the plan.

This subplan is a defined contribution plan for the contingency of retirement and a defined benefit plan
for the contingencies of death and disability of active personnel. These defined benefits are insured
through an insurance policy taken out by the Control Committee of the Cecabank Employees’ Pension
Plan.

In 2019, the Bank and all labour representatives reached a labour agreement that led to significant changes
in the regulation of the Cecabank Employees' Pension Plan. Following the signing of this labour agreement,
the system of death and disability benefits was changed, which are no longer linked to the pension
recognised by the Social Security and are now linked to the salary of each participant.

In the same way, subplan 1 remains closed to the collective of existing liabilities as of December 31, 2018,
and the active participants who remained in the defined benefit subplan 1 were transferred to subplan 3.

In 2023, the Bank and all labour representatives signed a new labour agreement on this matter that, as a
whole, improves the death and disability benefits of active personnel of Subplans 2 and 3.

In 2024, a labor agreement has been signed between the Entity and the entirety of the labor representation,
which consolidates the percentage of the retirement savings contribution, freezes the minimum contribution
amount until the year 2030, and recognizes a series of extraordinary contributions for employees active as
of December 31, 2024. These contributions will be fully subscribed in January 2026.

At the end of 2025, Cecabank’s Staff Pension Plan agreed to transform this Pension Plan into a jointly
promoted Pension Plan in order to implement from January 2026, also the pension commitments that CECA
assumes with its staff.

Therefore, the Pension Plan now has two promoters, Cecabank and CECA, and is now called the Cecabank
and CECA Joint Promotion Pension Plan.

In addition, Cecabank has taken out various insurance policies suitable for externalising pension
commitments, whether or not supplementary to the Cecabank Employees’ Pension Plan.

The accompanying Note 35 provides additional information on these commitments, relating to
reconciliations, sensitivities and other information required by the regulations applicable to the Bank.

As at 31 December 2025, the total amount of the Bank's accrued unearned pension commitments and accrued
pension commitments amounted to EUR 103,155 thousand (31 December 2024: EUR 113,179 thousand),
which are hedged with the external pension fund whose fair value as at 31 December 2025 amounts to EUR
94,566 thousand (31 December 2024: EUR 105,110 thousand),and the Bank has therefore recognised in the
item "Other long-term employee compensation” under "Provisions” (Note 16) and "Net assets in pension plans”
of the section "Other assets - Remaining other assets” in the accompanying balance sheets as of December
31, 2025 and 2024, 8,589 and 8,068 thousand euros, respectively (Note 35).

Recognition of defined benefit post-employment obligations
The accounting treatment of the defined benefit obligations is as follows:

a) The legal obligations assumed by the Bank are taken into consideration according to the formal terms
and conditions of the plans.

b) The present value of the legal obligations is calculated at the reporting date by a qualified actuary,
together with the fair value estimates of the plan assets.
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c) The fair value of the plan assets, which, pursuant to the requirements established in the applicable
legislation, meet this definition at the reporting date, is deducted from the present value of the
obligations.

d) If the figure obtained in c) above is positive, it is recognised as a provision for defined benefit pension
funds.

e) If the figure obtained in c) above is negative, it is recognised as "Other assets-rest of other assets". The
Bank measures, where appropriate, the recognised asset at the lower of the following two values:

i) The figure obtained in c) above, in absolute terms.

i) The present value of the cash flows available to the Bank, in the form of plan redemptions or
reductions in future contributions to the plan.

f) Any changes in the recognised provision are recognised when they occur in line with d) above (or, where
appropriate, the asset according to c) above) as follows:

i) In the income statement: the cost of the services rendered by the employees, those referring
to both the year in question and prior years not recognised in those years, the net interest on
the provision, and the gain or loss arising upon settlement. When these amounts are to form
part of the cost of an asset pursuant to applicable legislation, these amounts are recognised
additionally as “other operating income”.

i) In the statement of changes in equity: the new measurements of the provision as a result of the
actuarial gains and losses, of the return on any plan assets not included in the net interest on
the provision, and changes in the present value of the asset as a result of the changes in the
present of the cash flows available to the entity, which are not included in the net interest on
the provision. The amounts recognised in the statement of changes in equity should not be
reclassified to the income statement in a future year.

As regards the preceding paragraph, it should be noted that due to application of the regulatory changes in
the legislation applicable to the Bank contained in Bank of Spain Circular 5/2013, since 2013, the actuarial
gains and losses arising on the measurement of the defined benefit pension obligations have been recognised
by the Bank in the period in which they arise with a charge or credit, as applicable, to “Accumulated Other
Comprehensive Income - Items that Will Not Be Reclassified to Profit or Loss” in the accompanying balance
sheets.

The defined contribution obligations are generally recognised at the amount of the contributions made by
the Bank in the year in exchange for the services rendered by employees in the same period and are
recognised as an expense for the year. In 2025 the portion of the accrued expense for the contributions to
the external pension fund relating to defined contribution obligations amounted to EUR 2,381 thousand
(2024: EUR 1,839 thousand), and this amount was recognised under “Administrative Expenses - Staff Costs”
in the income statement (Note 35).

There are no active recipients of the defined benefits at the end of 2025 and 2024 since they were moved
to defined contributions (Subplan 3) on 31 December 2018.

Furthermore, contributions to the pension plan in excess of the current legal and tax ceilings are covered
by two insurance policies taken out with Caja de Seguros Reunidos, Compaiia de Seguros y Reaseguros, S.A.
(“Caser”), with a premium amounting to 4 thousand euros having been issued for policy 53041. In 2024, a
total amount of 11 thousand was accrued for this concept.

Additionally, the premiums on these policies and on other insurance policies covering pension obligations
and other obligations to employees totalled EUR 373 thousand in the financial year 2025 (2024: EUR 238
thousand), and this amount was recognised under “Administrative Expenses - Staff Costs” in the income
statement (Note 35).
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2.11.3. Other long-term benefits

Through several agreements entered into in previous years by the Bank and by CECA (to which the Bank was
subrogated by virtue of the spin-off of CECA's activity to the Bank as indicated in Note 1.1 above) and the
Workplace Trade Union Branch and the representatives of the Works Council, various pre-retirement offers
were made to the employees. The following paragraphs contain a summary of the main features of these
agreements:

Pre-retirement agreements in 2012

25 June 2012, an agreement was entered into between the entity, the Workplace Trade Union Branch and
the representatives of the Works Council, under which a Pre-Retirement Plan was established for all
employees who at 31 December 2012 were at least 53 years of age and had been in the entity's employ for
at least ten years. The general registration period for employees wishing to participate in this plan ended
on 20 July 2012. This agreement also includes other measures such as termination benefits for the group of
employees not included in the pre-retirement plans mentioned above (for which the deadline for
participating was 30 September 2012), unpaid leave and reduced working hours (the deadline for
participating was 30 October 2012).

Commitments under this plan ended on 31 March 2024.
Pre-retirement agreements in 2013

Also, on 29 October 2013, another agreement was entered into between the Bank, the Workplace Trade
Union Branch and the representatives of the Works Council, to extend the agreement entered into on 25
June 2012 for a maximum of 129 employees who at 31 December 2013 were at least 50 years of age and had
been in the entity's employ for at least ten years. The general registration period for employees wishing to
participate in this plan ended on 12 November 2013. 54 employees availed themselves of this offer. The
pre-retirements are taking effect between 1 December 2013 and 31 March 2014. The period of pre-
retirement begins on the date of termination of the employment contract and ends on the date on which
the employee reaches 63 years of age, with a limit of nine years from the pre-retirement date, whichever
occurs first.

The amount receivable by the employee during pre-retirement is equal to 75% of his/her annual gross fixed
remuneration while in employment, with a maximum annual benefit limit of EUR 150,000 and a minimum
annual limit of EUR 27,119. At the discretion of the pre-retired employee, this benefit may be received
either in a single lump sum payment or in 14 monthly payments up until the age established in the
Agreement. In addition, regardless of the chosen form of payment, the employees who avail themselves of
this offer are entitled to receive a gross incentive of EUR 16,000 in a single payment. Also, any employees
who would have been paid a 25-year service bonus had they remained in the entity's employ until 31 March
2014 continue to be entitled to receive this bonus.

For the participants of pension sub-plans two and three integrated in ‘Cecabank employees Pensions plan,
the Bank will continue to make contributions to the employee pension plan and the policies provided for in
the insurance protocol relating to this plan, where appropriate, solely for retirement cover. The amount of
this contribution will be the same as that made in the year immediately prior to the pre-retirement and will
be made until the employee reaches 63 years of age, with a limit of nine years from the pre-retirement
date, whichever occurs first. In particular, the participants of sub-plan three will continue to be entitled to
the contributions provided for in the Caser policy, for past service, until the age of 65. In the case of the
employees who are participants in defined benefit sub-plan one, for retirement cover, the Bank will
continue to make the contributions required to maintain coverage of the retirement benefit established by
the Bank until the date on which pre-retirement benefits cease to be paid, and the benefits received in the
twelve months prior to retirement. Alternatively, participants in sub-plan one who take pre-retirement
pursuant to the pre-retirement plan may transfer their consolidated rights in the plan at the pre-retirement
date to sub-plan three and convert the benefit regime into a defined contribution regime. For these
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participants, contributions are not payable to the Caser policy provided for in the insurance protocol of the
Bank's Employees’ Pension Plan.

Social Security Special Agreement payments are payable by the employees, although the Bank will pay these
amounts into the employees’ salary until they meet the established age requirements and limits. The Special
Agreement will be entered into at the employees’ maximum contribution rate on the date immediately
preceding the retirement date, with a maximum limit of the contribution base that would have been
applicable to the employees had they remained in the Bank's employ.

Pre-retirement agreements in 2015

On 18 December 2015, the Board of Directors of the Bank approved a formal pre-retirement plan for certain
employees of the Bank who met certain requirements, and this fact was communicated to all the employees
on 23 December 2015 by the Works Council.

This plan was formalised in a collective agreement signed in 2016 between the Bank, the Workplace Trade
Union Branch and the representatives of the Works Council, using as a basis the pre- retirement plan of 29
October 2013, which established a three-year period (2016-2018) for pre- retirements to take place.
Employees aged 56 or over prior to 31 December 2018 with at least ten years' service at the date of departure
from the Bank can avail themselves of the plan.

The amount receivable by the employee during pre-retirement is equal to 75% of his/her annual gross fixed
remuneration while in employment, with a maximum annual benefit limit of EUR 150,000 and a minimum
annual limit of EUR 27,119. At the discretion of the pre-retired employee, this benefit may be received
either in a single lump sum payment or in 14 monthly payments up until the age established in the
Agreement.

With regard to the accounting criteria applied to these aforementioned pre-retirement obligations, it should
be noted that they are the same as those explained in Note 2.11.2 for the defined benefit post-employment
obligations, except for the fact that the actuarial gains and losses are recognised directly in the Bank's
income statement in the year in which they are disclosed.

The obligations in respect of future salaries, future social security costs and study aids relating to early
retirees corresponding to commitments given in the preceding paragraphs as well as the obligations for
future contributions to the Pension Plan (all of which were considered as defined benefit obligations) were
covered by an internal provision amounting to EUR 767 thousand at 31 December 2025 (EUR 2,652 thousand
at 31 December 2024), which was recognised under “Provisions - Other long-term employee benefits” in the
balance sheet (see Note 35), corresponding to the early retirement commitments accrued under the
agreements of 29 October 2013 and 18 December 2015 for the year 2025 and the agreements of 29 October
2013 and 18 December 2015 for the year 2024, mentioned above. At 31 December 2025 and 2024, this fund
covered all of the Bank's early retirement commitments at those dates.

Note 35 to these notes to the financial statements includes additional information relating to these
obligations.

The commitments assumed by the Bank for death or disability of current employees for the period they
remain active are included in the benefits covered by the Cecabank Employee Pension Plan, in accordance
with its rules and they are fully covered by a policy obtained by the Control Committee of the Pension Plan
from an insurance company.

The Bank has undertaken to pay a bonus to employees reaching 25 years of service at the Bank.

cecabank Individual Accounts 2025 45



The amount paid in this connection at 2025 year-end was EUR 271 thousand (2024 year-end: EUR 76
thousand) and is recognised under “Administrative Expenses - Staff Costs” in the accompanying income
statement (see Note 35).

2.11.4. Termination benefits

Any termination benefits are recognised as a staff cost only when the Entity is demonstrably committed to
terminating the employment relationship with an employee or group of employees.

The termination benefit expense charged to profit or loss in 2025, amounting to EUR 268 thousand, is
recognised under “Administrative Expenses - Staff Costs” in the income statement (see Note 35). At 31
December 2024, EUR 13,864 thousand was recognised in this connection.

On December 4, 2024, Cecabank and the entirety of the Bank's labor representation reached another
agreement concerning collective dismissals, which allows Cecabank to terminate up to a total of 35
employment contracts.

This labor agreement includes voluntary participation in the collective dismissal process, with seniority (80%
weight) and age (20% weight) being prioritized as admission criteria in the case of excess demand.

In accordance with the submitted applications for participation, Cecabank will terminate 35 positions
through a pre-retirement scheme where the Bank assumes the payment of a severance package, as well as
the cost of a special agreement with social security until the age of 63 or for a maximum duration of 7 years.
In the 2025 financial year, 23 employment contracts have been terminated as a result of voluntary
adherence to said collective dismissal, while the remaining 12 employment contracts will be terminated in
the period from 1 January 2026 to 31 March 2026.

Furthermore, the Bank will make a contribution to the employment pension plan and provide a retirement
bonus at the end of the pre-retirement period, provided that the individual has not been a recipient of a
non-contributory unemployment benefit.

For this commitment, the Bank made a provision of 12,569 thousand euros during 2024.

Also, the Bank has agreements with some of its executives and/or directors to pay them certain benefits in
the event that they are terminated without just cause. The amount of the benefit, which in any case would
not have a material effect on the Bank, would be charged to the income statement when the decision to
terminate the employment of the executive or director was made.

Under current legislation, the Bank is required to pay termination benefits to employees terminated under
certain conditions. Therefore, termination benefits that can be reasonably quantified are recognised as an
expense in the year in which the decision to terminate the employment relationship is taken.

2.11.5. Loans to employees

Pursuant to the Collective Bargaining Agreement in force and two additional agreements entered into with
the Bank’'s employees in the years 2021 y 2024 with the entirety of labour representation, employees may
apply to the Bank for mortgage loans, for which a mortgage guarantee is required, for periods of up to 40
years and at a variable interest rate which shall remain fixed during each half-year and which may not be
extended beyond the applicant's 70th birthday.

Employees, in accordance with the applicable sectoral Collective Bargaining Agreement and collective
agreements negotiated with the Bank in implementation thereof, may request Social Advances, in specific
cases, apply for interest free advances and other loans called "Social loan for various services” and "Loans
aimed at energy efficiency and environmental sustainability,” with a repayment period of 11 and 15 years,
respectively, at the 12-month Euribor interest rate for the month of December.
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In the event of exceptional circumstances requiring an employee of the Bank to apply for a type of loan that
does not fully or partially comply with the regulations stipulated in the industry collective labour agreement,
or its implementing regulations, the employee may apply for the loan indicating the exceptional
circumstances.

These loans are recognised at amortised cost under “Financial assets at amortised cost - Loans and Advances
to Customers” in the balance sheet.

2.12. Income tax

The income tax expense is recognised in the income statement, except when it results from a transaction
recognised directly in the equity, in which case the income tax is also recognised in the Bank’s equity.

The current income tax expense is calculated as the tax payable with respect to the taxable profit for the
year, adjusted by the amount of the changes in the year in the assets and liabilities (deferred taxes)
recognised as a result of temporary differences and tax credit and tax loss carry forwards (see Note 20).

The Bank considers that there is a temporary difference when there is a difference between the carrying
amount of an asset or liability and its tax base expected to reverse in the future. The tax base of an asset
or liability is the amount attributed to that asset or liability for tax purposes. A taxable temporary difference
is one that will generate a future obligation for the Bank to make a payment to the related tax authorities.
A deductible temporary difference is one that will generate a right for the Bank to a refund or a reduction
in its tax charge in the future.

Tax credit and tax loss carry forwards are amounts that, after performance of the activity or obtainment of
the profit or loss giving entitlement to them, are not used for tax purposes in the related tax return until
the conditions for doing so established in the tax regulations are met and the Bank considers it probable
that they will be used in future periods.

Current tax assets and liabilities are the taxes that are expected to be recoverable from or payable to the
related tax authorities within 12 months from the balance sheet date. Deferred tax assets and liabilities are
the taxes that are expected to be recoverable from or payable to the related tax authorities in over 12
months from the balance sheet date.

Deferred tax liabilities are recognised for all taxable temporary differences. However, deferred tax
liabilities arising from the initial recognition of goodwill are not recognised.

The Bank only recognises deferred tax assets arising from deductible temporary differences and from tax
credit and for tax loss carryforwards when the following conditions are met:

o If it is considered probable that the Bank will obtain sufficient future taxable profit against which the
deferred tax assets can be utilised; or they are deferred tax assets that the Bank might in the future
have the right to convert into credits receivable from the tax authorities pursuant to Article 130 of
Spanish Income Tax Law 27/2014, of 27 November (called “monetizable tax assets”); and

o In the case of any deferred tax assets arising from tax loss carryforwards, the tax losses result from
identifiable causes which are unlikely to recur.

No deferred tax assets or liabilities are recognised if they arise from the initial recognition of an asset or
liability, not arising from a business combination and) that at the time of recognition affects neither
accounting profit nor taxable profit.

The deferred tax assets and liabilities recognised are reassessed at each balance sheet date in order to

ascertain whether they still exist, and the appropriate adjustments are made on the basis of the findings of
the analyses performed.
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The Bank files consolidated tax returns pursuant to Chapter VI of Title VIl of Spanish Income Tax Law
27/2014, of 27 November, as part of tax group 0508/12, the parent of which is CECA. For each entity that
files consolidated tax returns, the Group Confederacion Espaiiola de Cajas de Ahorros recognises the income
tax expense that the entity would have had to pay if it had filed an individual tax return, adjusted for the
tax losses generated by each entity from which other Group entities benefit, taking into consideration the
consolidated tax adjustments to be made.

2.13. Property, plant and equipment
2.13.1. Property, plant and equipment for own use

Property, plant and equipment for own use includes the assets that are held by the Bank for present or
future administrative purposes other than those of welfare projects, or for the production or supply of goods
and services and which are expected to be used for more than one year. Property, plant and equipment for
own use is recognised at acquisition cost in the balance sheet as it is defined in the Circular 4/2017, less:

e The related accumulated depreciation, and

e Any estimated impairment losses (net carrying amount higher than recoverable amount).

Depreciation is calculated by the straight-line method on the basis of the acquisition cost of the assets less
their residual value. The land on which the buildings and other structures stand has an indefinite life and,
therefore, is not depreciated.

The annual provisions of tangible asset depreciation charge is recognised under “Amortisation” in the income
statement and is calculated basically using the following depreciation rates (based on the average years of

estimated useful life of the various assets):

Annual Rate

Property 2% to 4%
Furniture and office equipment 10% to 15%
Computer hardware 15% to 25%
Fixtures 8% to 12%
Transport equipment 16%

The Bank assesses at the reporting date whether there is any internal or external indication that an asset
may be impaired (i.e. its carrying amount exceeds its recoverable amount). If this is the case, the carrying
amount of the asset is reduced to its recoverable amount and future depreciation charges are adjusted in
proportion to the revised carrying amount and to the new remaining useful life (if the useful life must be
re-estimated). When necessary, the carrying amount of property, plant and equipment for own use is
reduced with a charge to “Impairment or Reversal of Impairment on Non-Financial Assets” in the income
statement.

Similarly, if there is an indication of a recovery in the value of a previously impaired tangible asset, the
Bank recognises the reversal of the impairment loss recognised in prior periods with the related credit to
“Impairment or Reversal of Impairment on Non-Financial Assets” in the income statement and adjusts the
future depreciation charges accordingly. In no circumstances may the reversal of an impairment loss on an
asset raise its carrying amount above that which it would have if no impairment losses had been recognised
in prior years.

The estimated useful lives of the items of property, plant and equipment for own use are reviewed at least
once a year with a view to detecting significant changes therein. If changes are detected, the useful lives
of the assets are adjusted by correcting the depreciation charge to be recognised in the income statement
in future years on the basis of the new useful lives.
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Upkeep and maintenance expenses relating to property, plant and equipment for own use are recognised as
an expense under “Administrative Expenses - Other General Administrative Expenses” in the income
statement in the year in which they are incurred.

Assets for own use that cease to be used for that purpose and for which management has prepared a sales
plan that is expected to be executed within twelve months and meet the other requirements established in
Bank of Spain Circular 4/2017 are classified as non-current assets held for sale and begin to be measured in
accordance with the criteria indicated in Note 2.16.

2.13.2. Investment property

“Property, plant and equipment - Investment Property” in the balance sheet reflects the net values of the
land, buildings and other structures held either to earn rentals or for capital appreciation as a result of
future increases in their respective market prices.

The criteria used to recognise the acquisition cost of investment property, to calculate its depreciation and
its estimated useful life and to recognise any impairment losses thereon are consistent with those described
in relation to property, plant and equipment for own use (see Note 2.13.1).

2.14. Intangible assets

Intangible assets are identifiable non-monetary assets without physical substance which arise as a result of
a legal transaction or which are developed internally by the Bank. Only intangible assets whose cost can be
estimated reasonably objectively and from which the Bank considers it probable that future economic
benefits will be generated are recognised.

Intangible assets are recognised initially at acquisition or production cost and are subsequently measured
at cost less any accumulated amortisation and any accumulated impairment losses.

The annual intangible asset amortisation charge is recognised under “Amortisation” in the income
statement.

2.14.1. Other intangible assets

Intangible assets other than goodwill are recognised in the balance sheet at acquisition or production cost,
less the related accumulated amortisation and any accumulated impairment losses.

"Intangible Assets - Other Intangible Assets” includes, primarily, the acquisition cost, net of accumulated
amortisation and when applicable impairment.

Intangible assets with finite useful lives are amortised on a straight-line basis over their estimated useful
lives, which range from three to ten years for computer software, depending on the asset concerned.

For their part, the management rights of the depository business recognised as intangible assets are
amortised over the term of the contracts in which they are acquired, using the straight-line method or a
diminishing balance method, depending on the estimated revenue associated with these contracts over
time.

The Bank assesses at the reporting date whether there is any internal or external indication that an
intangible asset may be impaired (i.e. its carrying amount exceeds its recoverable amount). If this is the
case, the carrying amount of the asset is reduced to its recoverable amount and future amortisation charges
are adjusted in proportion to the revised carrying amount and to the new remaining useful life (if the useful
life has to be re-estimated). This reduction of the carrying amount of intangible assets is recognised, if
necessary, with a charge to “Impairment or Reversal of Impairment on Non-Financial Assets” in the income
statement. The criteria used to recognise the impairment losses on these assets and, where applicable, the
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reversal of impairment losses recognised in prior years are similar to those used for property, plant and
equipment for own use (see Note 2.13.1).

2.15. Provisions and contingent liabilities

The Bank’s financial statements include all the material provisions, if any, required to cover certain risks to
which the Bank is exposed as a result of its business activity and which are certain as to their nature but
uncertain as to their amount and/or timing. Contingent liabilities are not recognised in the financial
statements, but rather are disclosed, if there.

Provisions, which are quantified on the basis of the best information available on the consequences of the
event giving rise to them and are reviewed its case and adjusted at the end of each year, are used to cater
for the specific obligations for which they were originally recognised. Provisions are fully or partially reversed
when such obligations cease to exist or are reduced.

The provisions considered necessary pursuant to the foregoing criteria and their eventual reversal, should the
reasons for their recognition disappear, are recognised with a charge or credit, respectively, to “Provisions or
reversal of provisions” in the income statement.

2.15.1. Litigation and/ or claims in process

At the end of 2025 certain litigation and claims were in process against the Bank arising from the ordinary
course of its operations. The Bank's legal advisers and directors consider that the outcome of the litigation
and claims will not have a material effect on the financial statements for the years in which they are settled.

2.16. Non-current assets and Disposal Groups Classified as Held for Sale

“Non-Current Assets Held for Sale and Disposal Groups Classified as Held for Sale” in the balance sheet includes
the carrying amount of items - individual items, disposal groups or items forming part of a business unit
earmarked for disposal (“discontinued operations”) - which, because of their nature, are estimated to have a
realisation or recovery period exceeding one year, but are earmarked for disposal by the Bank and whose sale
in their present condition is highly probable to be completed within one year from the date of the financial
statements.

Investments in associates or joint ventures that meet the requirements set forth in the foregoing paragraph
are also considered to be non-current assets held for sale.

Therefore, the carrying amount of these items -which can be of a financial nature or otherwise- will
foreseeably, be recovered through the proceeds from their disposal rather than from continuing use.

Specifically, property or other non-current assets received by the Bank as total or partial settlement of its
debtors' payment obligations to it are deemed to be non-current assets held for sale, unless the Bank has
decided use them and classify them as investment property (see Note 2.13.2).

In general, non-current assets held for sale and disposal groups classified as held for sale are measured at the
lower of their carrying amount calculated as at the classification date and their fair value less (net) estimated
costs to sell. Tangible and intangible assets that are depreciable and amortisable by nature are not depreciated
or amortised during the time they remain classified in this category.

If the carrying amount of the assets exceeds their fair value less costs to sell, the Bank adjusts the carrying
amount of the assets by the amount of the excess with a charge to “Gains/(Losses) on Non- Current Assets
Held for Sale not Classified as Discontinued Operations” in the income statement. If the fair value of such
assets subsequently increases, the Bank reverses the losses previously recognised and increases the carrying
amount of the assets without exceeding the carrying amount prior to the impairment, with a credit to
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“Gains/ (Losses) on Non-Current Assets Held for Sale not Classified as Discontinued Operations” in the income
statement.

The gains or losses arising on the sale of non-current assets held for sale are presented under “Profit or Loss
from Non-Current Assets and Disposal Groups Classified as Held for Sale Not Qualifying as Discontinued
Operations” in the income statement.

Despite the foregoing, financial assets, assets arising from remuneration to employees and any deferred tax
assets that are part of a disposal group or of a discontinued operation are not measured as described in the
preceding paragraphs, but rather in accordance with the accounting policies and rules applicable to these
items, which were explained in previous sections of Note 2.

2.17. Cash flow statements
The following terms are used in the cash flow statements with the meanings specified:

e Cash flows: inflows and outflows of cash and cash equivalents, which are short-term, highly liquid
investments that are subject to an insignificant risk of changes in value.

o Operating activities: the principal revenue-producing activities of credit institutions and other
activities that are not investing or financing activities. Operating activities also include interest paid on
any financing received, even if this financing is considered to be financing activity. Activities performed
with the various financial instrument categories detailed in Note 2.2.4 above are classified, for the
purpose of this statement, as operating activities.

o Investing activities: the acquisition, sale or disposal by other means of long-term assets and other
investments not included in cash and cash equivalents, such as Property, plant and equipment,
intangible assets, investments, non-current assets held for sale and associated liabilities, equity
instruments classified as financial assets at fair value through other comprehensive income which are
strategic investments if any.

o Financing activities: includes the cash flows from activities that result in changes in the size and
composition of the equity and liabilities that are not operating activities.

For cash flow statement preparation purposes, the balance of “Cash, Cash Balances at Central Banks and
other demand deposits” on the asset side of the balance sheet, disregarding any impairment losses, was
considered to be “cash and cash equivalents”.

2.18. Statement of changes in equity

The statement of changes in equity presented in these financial statements shows the total changes therein
in equity during the year. This information is disclosed to turn in two statements: the statement of
comprehensive income and the statement of changes in equity. The following explains the main features of
the information contained in both parts of the statement:

2.18.1. Statement of recognised income and expense

The statement of recognised income and expense presents the income and expenses generated by the Bank
as a result of its business activity in the year, and a distinction is made between the income and expenses
recognised in the income statement for the year and the other income and expenses recognised, in
accordance with current regulations, directly in equity, making a distinction among the latter, in turn,
between items that may be reclassified to the income statement, pursuant to applicable legislation, and
those that may not.
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Accordingly, this statement presents:

a)
b)
c)

d)

Profit for the year.
The net amount of income and expense recognised that will not be reclassified into income.
The net amount of income and expenses recognised that can be reclassified into income.

The total of income and expense recognised, calculated as the sum of (a+b+c).

Changes in income and expenses recognised in equity as items that can be reclassified to income are broken
down as follows:

a)

d)

Measurement gains or losses taken to equity: includes the amount of the income, net of the expenses
incurred in the year, recognised directly in equity. The amounts recognised in equity in the year remain
under this item, even if in the same year they are transferred to the income statement or to the initial
carrying amount of assets or liabilities or are reclassified to another line item.

Amounts transferred to the income statement: includes the amount of the restatement gains and losses
previously recognised in equity, albeit in the same year, which are recognised in the income statement.

Amount transferred to the initial carrying amount of hedged items: includes the amount of the
restatement gains and losses previously recognised in equity, albeit in the same year, which are
recognised in the initial carrying amount of the assets or liabilities as a result of cash flow hedges.

Other reclassifications: includes the amount of the transfers made in the year between measurement
adjustment items in accordance with current regulations.

The amounts of these items are presented gross, and the corresponding income tax is included in a separate
line item both at the end of the items that may be reclassified to profit or loss and at the end of those that
will not.

2.18.2. Statement of changes in total equity

The statement of changes in total equity presents all the changes in equity, including those arising from
changes in accounting policies and from the correction of errors. Accordingly, this statement presents a
reconciliation of the carrying amount at the beginning and end of the year of all the equity items, and the
changes in the year are grouped together on the basis of their nature into the following items:

a)

b)

Effects of corrections of errors and changes in accounting policies: this category includes the
adjustments to equity arising as a result of the retrospective restatement of the financial statements,
making a distinction between the adjustments that relate to changes in accounting policies and those
relating to corrections of errors.

Total comprehensive income for the year: this category includes the amount of the line item with the
same name in the statement of recognised income and expense relating to the same date.

Other changes in equity: includes the changes recognised directly in equity relating to increases and
reductions in capital or other equity instruments (including the expenses incurred in such transactions),
the distribution of dividends or shareholder remuneration, the reclassification of financial instruments
from equity to liabilities or vice-versa, transfers among equity items which, due to their nature, were
not included in other line items, increases or decreases in equity resulting from business combinations,
share-based payments, and any other increase or decrease in equity that cannot be included in the
aforementioned categories.
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3. Distribution of the Bank's profit

The proposal for the distribution of the Bank's net profit for the financial year 2025, which its Board of
Directors will propose to the General Shareholders’ Meeting for approval, as well as the already approved
distribution for the financial year 2024, is presented below:

Thousand euro

2025 2024

Proposal Approved

Voluntary Reserve 78,686 68,024
Dividends 19,757 18,747
Net profit for the year 98,443 86,771

4. Remuneration of directors and senior executives

4.1. Remuneration of the Board of Directors

The members of the Bank's Board of Directors receive an attendance fee for attending meetings of the Board
and its support committees, the detail of which for 2025 and 2024 is shown in the following table:

Thousand euro

2025 2024*
Azuaga Moreno, Manuel 34.0 28.1
Carb6 Valverde, Santiago 34.0 81.8
Iglesias Ruiz, Victor Manuel 64,0 51.1
Jauregui Arnaiz, Ainhoa 12.4
Jiménez Gonzalo, M* Concepcion 71.2
Méndez Alvarez-Cedroén, José Maria 12.7 28.1
Motellon Garcia, Carmen 82.0 75.4
Pano Riera, Javier 55.0 30.7
Romero Mora, Antonio 9.5
Ruiz de Gordejuela Palacio, Eduardo 66.0 53.7
Salaverria Monfort, Julia 94.0 72.8
Santillan Nieto, Ana 48.0 -
Sarro Alvarez, M® del Mar 31.8 89.4
614.6 511.1

* It is hereby stated that the remuneration system for the Bank's Directors consisted in 2024 of allowances for attendance at meetings
of the Board and Committees, although, as of 1 January 2025, in accordance with the provisions of the Bylaws, as well as the Directors'
Remuneration Policy for the years 2025 to 2027, both inclusive, consists of a fixed annual allowance and allowances for attendance at
the meetings of the Council and the Commissions.

At the Ordinary General Meeting held on 25 March 2025, two new independent directors were appointed,
Ms. M? Concepcion Jiménez Gonzalo and Ms. Ana Santillan Nieto. These appointments were motivated by
the expiry of the mandates, on the same date, of two independent directors, Mr. Santiago Carbo Valverde
and Ms. M® del Mar Sarro Alvarez. On the other hand, Mr. José Maria Méndez Alvarez-Cedrén presented his
resignation as Chief Executive Officer with effect from April 30, 2025. After this, at the Extraordinary
General Meeting held on 22 July 2025, the appointment of Ms. Ainhoa Jauregui Arnaiz as Executive Director
and Mr. Antonio Jes(s Romero Mora as Proprietary Director. The number of members of the Governing Body
was also set at twelve.

Likewise, two of the directors do not receive any attendance fees.
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Note 40 details the remaining balances with directors and persons related to them.

4.2. Remuneration of senior executives and of members of the Board of Directors

For the purposes of the preparation of these financial statements, the Bank's senior executives were
considered to be the members of the Management Committee, which comprised 10 members at the end of
31 December 2025 and 8 members at the end of December 2024.

The remuneration accrued by the staff of the Senior Management and the members of the Board of Directors
in their capacity as directors of the Bank amounts to EUR 3,185 thousand in 2025, of which EUR 2,702
thousand correspond to short-term remuneration in 2025, including the amount to be granted through
Phantom Shares, and EUR 483 thousand correspond to post-employment benefits (EUR 2,831 thousand in
2024, of which EUR 2,501 thousand correspond to short-term remuneration for 2024, including the amount
to be granted through Phantom Shares, and EUR 330 thousand correspond to post-employment benefits).

The amount of the consolidated pension rights for senior management and the members of the Board of
Directors in their capacity as Bank executives at 31 December 2025 totals EUR 1,731 thousand (EUR 3,993
thousand at 31 December 2024).

The Bank has taken out accident insurance for directors and third-party liability insurance for directors and
senior executives under the customary terms and conditions for these insurance policies. The premium for
2025 amounted to EUR 212 thousand (2024: EUR 293 thousand).

Note 40 to these financial statements provides disclosures of the amounts of the demand deposits held with
the Bank by senior executives and Board members and of the loans granted to them by the Bank.

4.3. Transparency obligations

Article 229 of the Consolidated Spanish Limited Liability Companies Law establishes that the directors must
disclose any direct or indirect conflict they might have with the interests of the company in which they
discharge their duties as directors.

During 2025, there were two occasions on which a Director of Cecabank, S.A. abstained from participating
in the deliberation and/or voting on a matter. The breakdown of these two instances is as follows: on one
occasion an agreement was adopted for the material outsourcing of a service and on another occasion an
agreement was adopted relating to the commercial contract of the Chief Executive Officer.

During 2024, the Bank's Directors, as defined in the Capital Companies Act, notified the Board of Directors

of two situations of conflict, direct or indirect, that they or persons related to them may have with the
Bank's interest.

5. Cash, Cash Balances at Central Banks and other demand deposits

The breakdown of the balance of this item in the balance sheets at 31 December 2025 and 2024 is as follows:
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Thousand euro

2025 2024
Cash in euro 63,719 37,090
Cash in foreign currency 74,991 92,322
Cash balances at central banks (Note 1.10) (*) 2,396,465 4,083,671
Other sight deposits in euro 104,601 76,069
Of which: in foreign currency 92,457 58,544
Of which: in Euros 12,144 17,525
Doubtful credit institutions (Notes 22.4.2 and 22.7) 3 40
Valuation adjustments -
Impairment losses (Note 22.4.2) (64) (167)
2,639,715 4,289,025

(*) This balance corresponds entirely to the balance in cash at the Bank of Spain.
As of December 31, 2025, doubtful positions with correspondents are classified under this heading. In

addition, impairment losses include EUR 1 thousand in individually measured value adjustments, EUR 39
thousand collectively measured and EUR 24 thousand in country risk adjustments.

As of December 31, 2024, doubtful positions with correspondents are classified under this heading. In
addition, impairment losses include EUR 18 thousand in individually measured value adjustments, EUR 89
thousand collectively measured and EUR 60 thousand in country risk adjustments.

6. Financial assets and liabilities at fair value through profit or loss

6.1. Financial instruments held for trading-assets and liabilities
6.1.1. Financial assets and liabilities held for trading - Breakdown

Following is a detail of the balances of “Financial Assets/Liabilities Held for Trading” in the balance sheets
at 31 December 2025 and 2024:

cecabank Individual Accounts 2025

55



Thousand euro

Debtor balances Creditor balances

2025 2024 2025 2024

Debt securities 1,013,153 616,311 - -
Government securities 333,925 230,287 - -
Treasury Bills 2,523 34,180 - -
Other public entities 1,982 - - -
Non-resident public administrations 311,621 177,556 - -
Credit institutions 302,661 91,353 - -
Private sector (Spain) 60,441 58,022 - -
Private sector (rest of the world) - 24,913 - -
Doubtful assets - - - -
Equity instruments 693,908 547,045 - -
Shares listed on the Spanish Market 623,228 532,220 - -
Shares listed on markets in the restof the world 70,680 14,825 - -
Derivatives held for trading- 332,225 432,123 323,106 383,526
Derivatives traded on organisedmarkets - - 55 246
Derivatives not traded on organisedmarkets 332,225 432,123 323,051 383,280
Short securities positions - - 368,771 250,461
2,039,286 1,595,479 691,877 633,987

Note 22 provides information on the credit risk assumed by the Bank in relation to the financial assets, other
than equity instruments, included in this category. In addition, notes 23 and 24 include information on the
market and liquidity risks, respectively, associated with the financial instruments included in this category.

Note 21 provides information on the fair value of the financial instruments included in this category. Note
26 includes information on the concentration of risk relating to the financial assets held for trading. Note
25 shows information on the exposure to interest rate risk.

6.1.2. Trading derivatives (assets and liabilities)

Following is a breakdown, by type of risk, of the fair value of the trading derivatives arranged by the Bank
and of their notional amount (on the basis of which the future payments and collections on these derivatives
are calculated) at 31 December 2025 and 2024:

Thousand euro

2025 2024
Fair Value Fair Value

Asset Liability Notional Asset Liability Notional
balances balances amount balances balances amount
Interest rate risk 274,968 243,688 9,088,451 331,845 302,184 15,462,023
Foreign currency risk 57,248 65,618 10,496,404 94,136 81,262 7,875,426
Share price risk 9 12,270 681,431 5,233 - 550,713
Credit risk - 1,530 65,000 909 80 404,800
332,225 323,106 20,331,286 432,123 383,526 24,292,962

The notional amount of the contracts entered into does not reflect the actual risk assumed by the Bank for
these contracts, since the net position in these financial instruments is the result of offsetting and/or
combining them and of offsetting and/or combining them with other asset or liability positions.
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6.1.3. Financial liabilities held for trading - Short positions

The detail, by type of transaction, of the balance of this item in the balance sheets at 31 December 2025
and 2024, is as follows:

Thousand euro

2025 2024

Classification: - -
Overdrafts on disposals-repurchase agreement -

Debt securities 368,771 250,461

368,771 250,461

“Short Position - Short Sales - Debt Instruments” and “Short position - Overdrafts on disposals- repurchase
agreement - Debt securities” in the foregoing table includes the fair value of the Bank’s debt instruments
purchased under repurchase agreements and, therefore, under non-optional resale as such not recognised
on the asset side of the balance sheet, which have been sold and will be repurchased by the Bank before
maturity of the repurchase agreement in which they are used as collateral, in order for the Bank to return
them to his owner at the maturity date.

6.2. Non trading financial asset mandatorily at fair value through profit or loss

The detail, by nature, of the financial assets included in “Non trading financial asset mandatorily at fair
value through profit or loss” in the balance sheets at 31 December 2025 and 2024 is as follows:

Thousand euro

2025 2024

Equity instruments 13,546 9,230
Unquoted shares 13,546 9,230
Debt securities 10,094 8,932
Private sector (Spain) 8,138 8,228
Private sector (rest of the world) 1,956 704
Loans and advances 2,293 1,366
25,933 19,528

Note 22 includes information on the Bank’s exposure to credit risk at 31 December 2025 and 2024 associated
with these financial instruments other than equity instruments.

Note 21 includes information on the fair value of these financial instruments at 31 December 2025 and 2024.
Note 23 provides information on the exposure to market risk of these financial instruments. Note 25 includes
information about the exposure to interest rates.

Note 24 contains information on the liquidity risk associated with the financial instruments owned by the
Bank.

Note 26 includes information on the concentration risk relating to these financial instruments at 31
December 2025 and 2024.

7.Financial assets at fair value through other comprehensive income

Following is a detail of the balances of “Financial assets at fair value through other comprehensive income”
in the balance sheets at 31 December 2025 and 2024:
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Thousand euro

2025 2024
Debt securities
Securities - Spanish Public Administrations 2,954,814 1,994,241
Treasury Bills 985,672 1,480,478
Government debt 1,969,142 513,763
Non-resident public institutions 2,596,067 1,640,495
Spanish credit institutions 152,982 168,446
Credit institutions not residing in Spain 93,860 146,272
Private sector (Spain) 135,715 128,530
Private sector (rest of the world) 238,318 263,513
6,171,756 4,341,497
Measurement adjustments-
Accrued interest 48,197 28,910
Results due to measurement and other 21,048 24,578
Impairment losses (Note 22.4) (2,772) (2,879)
66,473 50,609
6,238,229 4,392,106
Equity instruments-
Shares not traded on organised markets 11,660 11,670
Measurement adjustments-
Results due to measurement and other 2,681 1,758
Impairment losses (Note 22.4) (10,101) (10,101)
(7,420) (8,343)
4,240 3,327
6,242,469 4,395,433

Note 21 contains certain information on the fair value of the financial instruments included in this category.

Note 22 includes information on the credit risk to which the debt instruments included in this financial

instrument category are subject.

Note 23 shows certain information on the market risk to which the Bank is exposed in relation to these

financial assets. Note 25 discloses certain information on interest rate risk.

Note 24 shows information on the exposure to the Bank's liquidity risk. Note 26 shows information on the

concentration risk associated with these financial assets.

8. Financial assets at amortised cost

Following is a detail of the financial assets included in this subject of the balance sheets at 31 December

2025 and 2024:
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Thousand euro

2025 2024
Debt instruments
Debt securities issued by Spanish Public Administrations - 199,997
Debt securities issued by entities other than Spanish Public Administrations 72,720 76,778
Doubtful assets
72,720 276,775
Measurement adjustments-
Impairment losses (Note 22.4) (4,036) (4,411)
Accrued interest 1,283 1,390
(2,753) (3,021)
69,967 273,754
Loans and advances to central banks
Advances other than loans 1,442 15,333
1,442 15,333
Measurement adjustments-
Impairment losses (Note 22.4)
Accrued interest 3 25
3 25
1,445 15,358
Loans and prepayments to credit institutions
Reverse repurchase agreements 4,023,600 1,723,379
Other term loans 35,311 226,011
Advances different from loans 982,752 829,907
Doubtful assets
5,041,663 2,779,297
Measurement adjustments-
Impairment losses (Note 22.4)
Accrued interest 14,704 15,377
14,704 15,377
5,056,367 2,794,674
Loans and prepayments to customers
On demand 721 8,851
Credit card debt 362 427
Reverse repurchase agreements 145,259 247,788
Other term loans 239,303 376,057
Advances different from loans 182,976 107,327
Doubtful assets 208 25
568,829 740,475
Measurement adjustments-
Impairment losses (Notes 22.4) (724) (850)
Acquisition Premium 2,905 4,837
Accrued interest 2,496 4,822
4,677 8,809
573,506 749,284
5,701,285 3,833,070

“Financial Assets at Amortised Cost - Loans and Advances to Customers” includes mortgage loans to
customers with a carrying amount of EUR 35,050 thousand at 31 December 2025 (31 December 2024: EUR
36,051 thousand).

Note 22 provides certain relevant information on the credit risk, at 31 December 2025 and 2024, of the

financial assets included in this category. In Note 21 there is information about the fair value of financial
assets included in this category at 31 December 2025 and 2024.
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Note 24 contains information on the liquidity risk associated with the Bank’s financial instruments.

Note 25 includes information on the interest rate risk. Note 26 includes information on the concentration
risk associated with the financial assets included in this category at 31 December 2025 and 2024.

In addition, the Bank applies the following average interest rates for loans (both mortgage and non-
mortgage) for the years ending 2025 and 2024:

2025 2024
Average interest rates:
Energy Efficiency Annual Euribor Annual Euribor
Covenant mortgage 1.5% 1.5%
Unrestricted mortgage 2% 2%
Personnel freely available Annual Euribor + 2% Annual Euribor + 2%
Social Annual Euribor Annual Euribor

9. Derivatives - hedge accounting

The Bank has entered into financial derivatives transactions with various counterparties of recognised
creditworthiness which are considered fair value and cash flow hedges of certain balance sheet positions
against fluctuations in market interest rates and also to comply with the requirements of the applicable
regulation.

The Bank’s hedged balance sheet positions relate to fixed-rate debt instruments (guaranteed issues,
government bonds and treasury bills). These securities are issued by the Spanish government, Spanish
private sector financial institutions and other resident sectors.

Given that the positions giving rise to the risk are long-term transactions tied to a fixed interest rate, the
main aim of the hedge is to change the returns of the hedged items from fixed to floating and, accordingly,
their performance to changes in market interest rates. To this end, the Bank uses OTC interest rate
derivatives (basically swaps such as call money swaps).

The Bank uses call money swaps to hedge each group of debt instruments, which are grouped on the basis
of their sensitivity to changes in interest rates, and documents the related efficiency analyses of the hedges
to verify that, at inception and throughout the life of these hedges, the Bank can expect, prospectively,
that the changes in fair value of the hedged items attributable to the hedged risk will be almost fully offset
by changes in the fair value of the hedging instruments and, retrospectively, that the actual results of the
hedge are within a range of 80% to 125% of the resultsof the hedged item. The aforementioned hedges are
highly effective.
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Following is a detail, by instrument, of the fair value of the hedging instruments in fair valuehedges:

Thousand euro

2025 2024
Asset Liability Asset Liability
balances balances balances balances
Hedged instrument
Financial assets at fair value through other comprehensive
income 62,275 12,168 47,244 56,946
62,275 12,168 47,244 56,946

Gains/losses on hedging instruments and hedged items are recognised under “Gains/Losses on Financial
Assets and Liabilities (Net)” in the income statement of the Bank (see Note 33).

Note 21 discloses information on the fair value of these hedging derivatives at 31 December 2025 and 2024.

Note 22 includes certain information on the credit risk associated with these derivatives during the same
period of time.

10. Non-current assets and disposal groups classified as held for sale

The breakdown of this heading in the balance sheets at 31 December 2025 and 2024 is as follows:

Thousand euro
2025 2024

Real properties
Equity instruments

The changes in 2025 and 2024 in the items included in this heading in the balance sheets, and the related
impairment losses, were as follows:
Thousand euro

2025 2024
Cost:
Balances at 1 January - 623
Additions
Disposals - (623)
Transfers

Balances at 31 December
Impairment losses:
Balances at 1 January
Additions

Disposals

Transfers

Balances at 31 December

Net Balances at 31 December
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Properties

The Bank sold the assets recorded under this heading in the first quarter of 2024. The result of this sale is
recorded under the heading "Gains or losses from non-current assets and disposable groups of items classified
as held for sale not eligible as discontinued operations (net)" in the accompanying income statement.

11. Investments in subsidiaries, joint ventures and associates

Following is a detail of the investments held by the Bank in subsidiaries and jointly controlled entities at 31
December 2025 and 2024:

Book Value
Ownership Thousand euro
Entity Location Percentage 2025 2024
Subsidiaries:
Trionis, S.C.R.L. Brussels 100% 312 312

312 312

Cecabank, S.A owns a 100% share of Trionis, S.C.R.L in both exercises.
Appendix | includes certain information on this investee.
At 31 December 2025 and 2024, the Bank did not hold investments in jointly-controlled entities or associates.

At 31 December 2025 and 2024, and during those years, there was any impairment of the shareholdings held
by Cecabank, S.A.
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12. Property, plant and equipment

The changes in 2025 and 2024 in “Property, plant and equipment” in the balance sheets were as follow:

Thousand euro
Property, Plant and Equipment for Own Use

Furniture, E<Iq-[1ipment

Land and Fixtures and Related Investment

Buildings and Vehicles Fixtures Property Total
Cost:
Balance at 1 January 2024 67,636 23,877 25,831 15,409 132,753
Additions (5) 1,191 3,410 - 4,596
Disposals (1,380) (1,004) (666) - (3,050)
Transfers - - - -
Balance at 31 December 2024 66,251 24,064 28,575 15,409 134,299
Additions 1,247 3,387 4,737 - 9,371
Disposals - (238) (376) - (614)
Transfers
Balance at 31 December 2025 67,498 27,213 32,936 15,409 143,056
Accumulated depreciation:
Balance at 1 January 2024 (33,342) (17,761) (11,614) (6,606) (69,323)
Charge for the year (Note 39) (1,063) (1,243) (4,892) (247) (7,445)
Disposals 1,066 1,001 664 - 2,731
Transfers
Balance at 31 December 2024 (33,339) (18,003) (15,842) (6,853) (74,037)
Charge for the year (Note 39) (950) (1,338) (5,458) (247) (7,993)
Disposals - 227 374 1 602
Transfers
Balance at 31 December 2025 (34,289) (19,114) (20,926) (7,099) (81,428)
Property, plant and equipment, net:
Net balance at 31 December 2024 32,912 6,061 12,733 8,556 60,262
Net balance at 31 December 2025 33,209 8,099 12,010 8,310 61,628

At 31 December 2025 and 2024, property, plant and equipment for own use totalling (gross) EUR 34,703 and
31,469 thousand, respectively, had been depreciated in full. The Entity insures property, plant and
equipment for own use through insurance policies.

Neither at 31 December 2025 or at 31 December 2024, the Property, plant and equipment owned by the
Bank were not impaired or there were no changes in this connection in those years.

In 2025 the rental income earned from investment property owned by the Bank amounted to EUR 2,362
thousand (2024: EUR 2,071 thousand) (see Note 34).

In 2025, the losses on disposals arising under “Property, Plant and Equipment - For Own Use” totalled EUR
14 thousand, recognised under “Gains or Losses on Derecognition of Non-Financial Assets and Investments,
Net” in the income statement (2024: losses of EUR 4 thousand).

While the Bank is exposed to changes in residual value at the end of existing leases, the Bank generally
enters into new operating leases and therefore will not immediately experience any reduction in residual
value at the end of these leases. Expectations about future residual values are reflected in the fair value of
the properties.
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The minimum lease payments receivable on investment property leases are as follows:

Thousand euro

2025 2024
Less than a year 2,362 2,071
Between one and five years 11,502 5,759
More than five years 11,741 7,415

Right of use:

The Bank holds rights of use by lease mainly on offices in the foreign network for the conduct of its business
abroad, as well as, to a lesser extent, for equipment for information processing. As at 31 December 2025
and 2024, the leasehold rights of use amount to EUR 1,176 thousand and EUR 236 thousand, respectively.

13. Intangible assets

13.1. Other intangible assets

The balance of this heading includes basically rights arising from the acquisition of certain depository
businesses and custody of third - party securities relating to collective investment undertakings and pension
funds, as well as, to a lesser extent, computer software developed by the Bank, which is amortised as
indicated in Note 2.14 above. The detail of “Other Intangible Assets” in the balance sheets as at 31
December 2025 and 2024 is as follows:

Thousand euro

2025 2024
Intangible assets with finite useful life 684,758 685,670
Of which for acquired depository business 672,502 680,863
Of which by computer applications 12,256 4,807
Accumulated amortisation (486,588) (425,849)
Of which for acquired depository business (485,990) (425,849)
Of which by computer applications (598) -
Total net 198,170 259,821

As of December 31, 2025 and 2024, the entity does not have any fully amortized assets.

cecabank Individual Accounts 2025

64



The changes in 2025 and 2024 in the balance sheets were as follows:

Thousand euro

Cost:

Balance at 1 January 2024 689,166

Additions and transfers 16,077
Disposals and other movements (19,573)
Balance at 31 December 2024 685,670
Additions and transfers 19,467
Disposals and other movements (20,379)
Balance at 31 December 2025 684,758

Accumulated amortisation:

Balance at 1 January 2024 (365,200)
Charge for the year (Note 39) (80,221)
Disposals and other movements 19,572
Balance at 31 December 2024 (425,849)
Charge for the year (Note 39) (81,117)
Disposals and other movements 20,378
Balance at 31 December 2025 (486,588)
Intangible assets, net:

Net balance at 31 December 2024 259,821

Net balance at 31 December 2025 198,170

The additions in 2025 and 2024 in the table above relate mainly to the capitalisation of the cost of new
depository contracts arising from the renewal of rights and commitments arising from depository
management and custody of securities entrusted by third parties acquired in previous years, amounting to
EUR 19,467 thousand in 2025 (EUR 16,077 thousand in 2024).

The withdrawals correspond to variable payments made for the achievement of certain contractual
objectives and the incorporation into the cost of guaranteed amounts originating from these businesses,
amounting to 20,379 thousand euros and 19,573 thousand euros for the financial years 2025 and 2024
respectively. In parallel with this capitalisation, in 2025 and 2024 the Bank derecognised the amortisation
and impairment associated with the contracts that were renewed or derecognised, which were fully
amortised.

At the time of each accounting closing, the Bank determines whether or not there are any indications that
the net value of its intangible assets (deposit and custody contracts) exceeds their recoverable value. If so,
the carrying amount of the asset concerned is reduced to the recoverable value and future amortisation
charges are adjusted in proportion to the adjusted carrying amount and the new remaining useful life, if a
new estimate is required. The criteria for recognising the impairment of these assets and, if appropriate,
any recovery of impairment losses recognised in prior years, are based on actual and projected equity,
revenue, cost and variable payment figures, as well as the fixed price paid by Cecabank:

e Regarding equity, the actual amount on deposit at the closing in December of the year being
analysed and then the equity figures are taken into consideration based on the revenue estimated
in the business plan for each transaction.

e Revenue is obtained from the business plan, which includes the accumulated amount of depository
fees effectively collected by Cecabank in the year being analysed and reflecting the expected
income based on the business plan.

e Variable payments relate to the amounts paid to customers in accordance with the revenue

effectively obtained each year and the projections indicate the maximum amounts payable in the
event that the business plan revenue projections are met, as is stipulated in the contracts.
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e The net present value is calculated based on the consideration of different rates to update the
expected future cash flows of the depository business. At the end of this fiscal year, the values or
intervals used by the entity are those resulting from the calculation of the following rates: ROE of
the entity at the end of December, the Capital Asset Pricing Model, the Price Earnings Ratio, the
Price to Book Value, as well as their averages and the averages without extremes. From these, the
entity proceeds to estimate the vaporization of each of the depository businesses, comparing the
results with the book value.

14. Other assets and liabilities

14.1. Other assets

The breakdown of the balance of this heading in the balance sheets at 31 December 2025 and 2024 is as
follows:

Thousand euro

2025 2024
Other assets-
Prepayments-
Fees and commissions receivable 18,474 16,971
Non-accrued expenses 1,206 81
Other prepayments 1,973 1,619
Other assets-
Transactions in transit 23,867 25,668
Net Assets Post-Employment plans (Notes 2.11.2 and 35)
Other 20,768 16,504
66,288 60,843

“Rest of Other Assets - Prepayments and Accrued Income - Fees and Commissions Receivable” includes the
accrued commissions receivable by the Bank in relation to various services provided, basically in relation to
the payment methods business and the custody business for collective investment undertakings and pension
funds.

“Rest of Other assets - Other Assets - Transactions in Transit” mainly include temporary balances which
relate basically to securities underwriting transactions and other unsettled OTC transactions.
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14.2. Other liabilities

The composition of the balance of this item in the balance sheets at 31 December 2025 and 2024 is as
follows:

Thousand euro

2025 2024

Accrued expenses and deferred income-
Fees and commissions payable 3,889 3,469
Accrued expenses 49,772 47,931
Accrued revenues 455 235

Other liabilities-

Transactions in transit 78,752 50,778
Other 2,529 3,199
135,397 105,612

The balance of the heading "Accruals - Accrued expenses " of "Other liabilities” in the foregoing table
includes, among other items, as of December 31, 2025, balances amounting to EUR 19,662 thousand (EUR
17,063 thousand at 31 December 2024) that originate in variable remuneration paid by the outstanding staff.

“Other Liabilities - Transactions in Transit” in the above table relates mainly to temporary balances

consisting basically of share subscription transactions and other transactions performed on organised
markets pending settlement.

15. Financial liabilities at amortised cost

15.1. Breakdown

The detail of the items composing this heading in the balance sheets at 31 December 2025 and 2024 is as
follows:

Thousand euro

2025 2024
Deposits-
Central Banks
Credit institutions 1,052,200 1,134,396
Customer deposits 13,320,625 10,928,878
14,372,825 12,063,274
Measurement adjustments 28,836 29,717
14,401,661 12,092,991
Other financial liabilities 226,494 257,815
14,628,155 12,350,806

*Includes accrued interest of 28,836 thousand euros at 31 December 2025 (29,717 thousand euros at 31 December 2024).
Note 21 provides information on the fair value of these financial liabilities.

At 31 December 2025 the deadlines for these liabilities are as follows:
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More than 1 day More than 1 week More than 1 More than 3 More than 9 More than 1 More than 2 More than 5
Total balance 1 Day and up to 7 days and up to 1 month month and up monthsandup to monthsandup year andupto yearsandupto5 years
to 3 months 9 months to 1 year 2 years years
Total outflows 15,351,778 13,749,064 763,571 200,453 5,159 28,459 15,083 59,237 362,172 168,580
Liabilities arising from securities issued (if not treated as retail ) ) ) } ) ) ;
deposits)
tg‘::;ﬁfjf;;‘ﬂfeg‘;'; collateralised lending and capital market related 1,197,068 - 608,134 153,362 264 25,640 7,006 8,602 225,480 168,580
Level 1 marketable assets 1,196,731 - 608,132 153,362 264 25,640 7,006 8,602 225,145 168,580
Level 2A marketable assets - - - - - - -
Level 2B marketable assets - - - - - - -
Other marketable assets 337 - 2 - - - 335 -
Other marketable assets - - - - - - - -
;E’;’;Ef;fier'c‘gfgzcé‘ff;l":t;;gla”‘""g from deposits received, except 13,898,998 13,518,535 153,133 39,701 302 . 50,635 136,692 ;
Foreign exchange swaps at maturity - - - - - - -
Amount payable for derivatives other than those disclosed in 1.4 25,183 - 2,304 7,390 4,593 2,819 8,077 -
Other outflows 230,529 230,529 - - - - -
Total inflows 16,039,788 2,057,034 2,196,603 529,686 664,178 1,396,090 626,036 898,691 3,589,445 4,082,025
;";:’k“e"ttsr;f;tlg‘f:::ra'f;”rgigﬁaf:a"::;e‘ﬁlﬁ;fralised ending and capital 13,696,816 - 2,190,242 514,977 663,231 1,363,418 611,406 895,437 3,490,136 3,967,969
Level 1 marketable assets 10,088,978 - 2,190,242 244,446 614,401 792,341 596,712 197,073 2,894,990 2,558,773
Level 2A marketable assets 11,800 - - - 300 - 300 900 10,300
Level 2B marketable assets 2,144,427 - - 236,620 2,824 174,104 1,685 616,346 142,226 970,622
Other marketable assets 1,451,611 - - 33,911 45,706 396,973 13,009 81,718 452,020 428,274
Other assets - - - - - - -
(g);;enri\l:jetec\)r:nounts not disclosed in 2.1 resulting from loans and advances 166,395 1,226 5,998 11,022 947 31,906 14,630 3,157 66,307 31,202
Foreign exchange swaps at maturity - - - - - - -
Amount receivable on derivatives other than those disclosed in 2.3 120,781 12 363 3,687 - 766 - 97 33,002 82,854
Notes in own portfolio at maturity - - - - - - -
Other inflows 2,055,796 2,055,796 - - - - -
Net contract deficit 688,010 (11,692,030) 1,433,032 329,233 659,019 1,367,631 610,953 839,454 3,227,273 3,913,445
Cumulative net contract deficit - (11,692,030) (10,258,998) (9,929,765) (9,270,746) (7,903,115) (7,292,162) (6,452,708) (3,225,435) 688,010
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At 31 December 2024 the deadlines for these liabitities are as follows:

More than 1 da More than 1 week More than 1 More than 3 More than 9 More than 1 More than 2 More than 5
Total balance 1 Day Y month andup months andup to monthsandup year andupto yearsandupto5
and up to 7 days  and up to 1 month years
to 3 months 9 months to 1 year 2 years years
Total outflows 12,777,979 11,574,830 719,677 20,498 666 5,689 8,793 177,707 114,631 155,488
Liabilities arising from securities issued (if not treated as retail deposits) - - N N N . -
Liabilities arising from collateralised lending and capital market related
operations secured by: 754,752 - 444,593 4,122 265 5,689 459 30,189 113,947 155,488
Level 1 marketable assets 754,752 - 444,593 4,122 265 5,689 459 30,189 113,947 155,488
Level 2A marketable assets - - - . - - -
Level 2B marketable assets N N . . - - -
Other marketable assets _ _ R R R R R
Other marketable assets - - R R R R R
Liabilities not disclosed in 1.2 arising from deposits received, except
deposits received as collateral 11,705,061 11,278,317 274,737 14,723 401 136,883 - -
Foreign exchange swaps at maturity - - N - - -
Amount payable for derivatives other than those disclosed in 1.4 21,654 1 347 1,653 R 8,334 10,635 684 -
Other outflows 296,512 296,512 - . - -
Total inflows 10,868,398 1,383,100 470,697 505,903 334,212 1,259,864 1,241,373 1,188,301 1,105,130 3,379,818
Amounts falling due resulting from collateralised lending and capital
market related operations guaranteed by: 9,053,423 - 467,322 286,159 309,195 1,187,830 1,232,349 1,185,114 1,038,027 3,347,427
Level 1 marketable assets 6,500,095 - 467,322 267,574 201,328 1,010,038 1,106,712 621,755 471,281 2,354,085
Level 2A marketable assets - - R R R R R
Level 2B marketable assets 1,112,419 - 1,163 2,364 13,286 1,545 309,113 105,225 679,723
Other marketable assets 1,440,909 - 17,422 105,503 164,506 124,092 254,246 461,521 313,619
Other assets N N . . - R R
Overdue amounts not disclosed in 2.1 resulting from loans and advances
granted to: 364,339 9,191 1,354 207,466 7,645 30,105 9,024 3,187 67,103 29,264
Foreign exchange swaps at maturity N - . . - - -
Amount receivable on derivatives other than those disclosed in 2.3 76,727 ° 2,021 12,278 17,372 41,929 R - 3.127
Notes in own portfolio at maturity R N ) ° ° ) ° - °
Other inflows 1,373,909 1,373,909 ) ) ] ] ]
Net contract deficit (1,909,581) (10,191,730) (248,980) 485,405 333,546 1,254,175 1,232,580 1,010,594 990,499 3,224,330
Cumulative net contract deficit - (10,191,730) (10,440,710) (9,955,305) (9,621,759) (8,367,584) (7,135,004) (6,124,410) (5,133,911) (1,909,581)
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15.2. Financial liabilities at amortised cost - Deposits - Central Banks

In 2025 and 2024, no deposits were contracted with the Bank of Spain.

15.3. Financial liabilities at amortised cost - Deposits - Credit entities

The breakdown, by geographical area of residence of the counterparty and type of instrument, of the balances

of this item in the balance sheets at 31 December 2025 and 2024 are as follows:

Thousand euro

2025 2024
By geographical location:
Spain 892,485 1,025,864
Rest of the European Monetary Union 67,011 66,439
Rest of the world 98,347 50,612
1,057,843 1,142,915
By type of instrument:
Demand and other-
Other accounts 763,900 705,973
Term-
Term accounts 285,096 426,710
Asset repurchase agreements 3,204 1,713
1,052,200 1,134,396
Measurement adjustments 5,643 8,519
1,057,843 1,142,915
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15.4. Financial liabilities at amortised cost - Customer deposits

The breakdown, by geographical area of residence of the counterparty, type of instrument and type of
Counterparty, of the balances of this item in the balance sheets at 31 December 2025 and 2024 are as follows:

Thousand euro

2025 2024
By geographical location:
Spain 13,212,724 10,891,596
Other EMU countries 120,778 50,379
Rest of the world 10,316 8,101
13,343,818 10,950,076
By counterparty:
Resident public sector in Spain 48,059 26,959
Other resident sectors in Spain 13,141,595 10,843,515
Other non-resident sectors in Spain 130,971 58,404
13,320,625 10,928,878
Measurement adjustments 23,193 21,198
13,343,818 10,950,076
By type of instrument:
Current accounts 11,978,119 9,818,400
Other demand deposits -
Fixed-term deposits 845,753 763,749
Asset repurchase agreements 519,946 367,927
13,343,818 10,950,076

15.5. Financial liabilities at amortised cost - Other financial liabilities

The breakdown of the balance of this item in the balance sheets at 31 December 2025 and 2024 is as follows:

Thousand euro

2025 2024

Obligaciones a pagar 2,637 2,056
Pasivos asociados a activos por derechos de uso 1,257 310
Fianzas recibidas 93,276 74,415
Cuentas de recaudacion 32,804 34,098
Otros conceptos 96,520 146,936
226,494 257,815

These items arise from operations carried out by certain credit institutions through the Bank. They are of a
transitional nature and are settled on the first is this day following the date of origination.

The balance account “Other items” in the preceding table essentially records balances totalling 26,231 EUR
thousand in repayments of loans granted to public administrations at 31 December 2025 (EUR 49,685 thousand
at 31 December 2024). In addition, at 31 December 2025 an amount of 164 thousand euros is recorded as a
result of items due to credit institutions (EUR 60 thousand at 31 December 2024).
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16. Provisions

The status of these balance sheet items as of December 31, 2025, and 2024, and the changes that have
occurred during those fiscal years are as follow:

Thousand euro
Defined Benefit
obligations and
Other long-
term  Commitments and
employee gyarantees granted  Procedural issues

remuneration (Notes 2.10, 22 and and pending tax Other
(Note 35) 27.1) litigation provisions
Balances at 1 January 2024 30,912 298 7,160 32,881
:loe?ne::cci)crjgt;on/ (reversal) charged/ (credited) 17,925 2 129 1,331
Utilizations (7,679) - - (794)
Other net movements 3,036
Balances at 31 December 2024 44,194 324 7,289 33,418
:l:?niccl)cri;tgon/ (reversal) charged/ (credited) (30) 1 632 854
Utilizations (8,684) - - (347)
Other net movements 1,810
Balances at 31 December 2025 37,290 325 7,921 33,925

The balance of "Net provision/(Reversal) charged/ (credit) to profit or loss" in the table above mainly reflects
balances amounting to EUR 1,002 thousand of provision (EUR 1,737 thousand as of December 31, 2024).

As detailed in Note 2.11.4, agreements were reached with employee representatives in years 2024 and 2021
for the implementation of a workforce reduction plan affecting 85 and 35 employees, respectively. As of
December 31, 2025, the balance of these workforce reduction plans within "Defined benefit obligations and
Other long-term employee benefits" amounts to 22,483 thousand euros (2024: EUR 27,813 thousand).

The heading “Procedural issues and pending tax litigation” includes provisions that have been recognised to
cover potential litigation deriving from the Bank’s business activity. “Other Provisions” at 31 December 2025
and 2024 includes basically the amount recorded, based on an internal model developed by the Bank, to cater
for the operational risk to which the directors consider the Bank to be exposed as a result of the provision of
custody and depository services for securities entrusted by third parties, as well as the provisions recognised
in relation to operations involving certain interest rate derivatives.

In accordance with the control environment and the operational risk management systems in place, Cecabank
calculates its capital requirements for operational risk using the standardised approach as the estimation
methodology, and this Control Framework ensures compliance with the requirements established for this
purpose in Regulation (EU) No 575/2013 of the European Parliament and of the Council of 26 June 2013 on
prudential requirements for credit institutions and investment firms. The Operational Risk Unit has developed
an internal qualitative assessment model. Risks and mitigation control points are systematically assessed to
derive the residual operational risk in the various activities, products and services, using qualitative
techniques. Residual risk is understood to be that part of the risk not covered by the entity's internal control
structure or insurance contracted with third parties, i.e. that part of the risk which, with a certain probability,
may have a negative impact. In addition, the assessments are periodically checked on the basis of the results
of the controls carried out by the second and third level control units.

In addition, apart from the qualitative assessment, the Entity has a Loss Database, which functions as a

repository of operational loss events, classified by organisational areas and types of risk, and whose objective
is to identify the source of the loss in order to establish mitigating measures to prevent it from occurring.
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Moreover, there is a series of risk indicators to provide the risk profile, both individually and grouped in
baskets by risk type.

The main assumptions and variables used in the new model are as follows:

o International assets held in custody by delegation in a third party: 189,812,000 thousand euros at closing
of February of 2025.

o K-ASA factor: 0.04%.

e Loss component (LC), product of the average operating loss over the last 10 years multiplied by 15,
resulting in an LC of 9,78 at 29 April 2025 (5,18 at 30 April 2024).

Based on the aforementioned methodology, Cecabank has recorded at 31 December 2025 and 2024 an amount
of EUR 18,886 and EUR 21,334 thousand, respectively, as a provision for operational risk under the category
‘Other provisions’.

In addition, the internal control and operational risk management regularly performs sensitivity analyses and
stress tests on the model for calculating the provision for this item, as a result of which no additional
provisioning needs have been identified, even in the most restrictive scenario, to those established at 31
December 2025.

17. Other accumulated net income

17.1. Items that may be reclassified to profit or loss - Changes of fair value of debt
instruments measured at fair value through other comprehensive income

This item in the balance sheets at 31 December 2025 and 2024 includes the amount, net accumulated of the
related tax effect, of changes in the fair value of debt instruments measured at fair value through other
comprehensive income (see Note 7) which, as stated in Note 2.2, should be recognised in the Bank's equity;
these changes are recognised in the income statements when the assets which gave rise to them are sold or
when these assets become impaired. The accompanying statements of recognised income and expense show
the changes in the balance sheets at 31 December 2025 and 2024.

17.2. Items that will not be reclassified to profit or loss - Actuarial gains and losses from
defined benefit pension obligations

This heading in the balance sheets at 31 December 2025 and 2024 included the net cumulative amount,
adjusted for the related tax effect, of the actuarial gains and losses arising from the measurement of the
provision for defined benefit pension obligations (see Notes 2.11.2 and 35). The accompanying statement of
changes of equity shows the changes that have occurred in 2025 and 2024, in this item in the balance sheets
at 31 December 2025 and 2024.

17.3. Items that will not be reclassified to profit or loss - Changes of fair value of debt
instruments measured at fair value through other comprehensive income

This heading in the balance sheets as at 31 December 2025 and 2024 includes the net accumulated amount,
adjusted by the related tax effect, of changes in the fair value of equity instruments classified as financial
assets measured at fair value through other comprehensive income since their acquisition (see Note 7), which,
as indicated in Note 2.2, should be classified in the Bank's equity. These changes are recognised under “Other
Reserves” when the assets which gave rise to the changes are sold. The accompanying statement of changes
in equity reflects the changes that took place in this heading of the balance sheets as at 31 December 2025
and 2024.
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18. Share Capital and Share Premium

18.1. Share capital

The Bank was incorporated effective 1 January 2012 (see Note 1.1) with an initial share capital of EUR
100,000,000, represented by 100,000,000 registered shares with a par value of 1 euro each, and its single
shareholder at the time of incorporation was CECA.

Subsequently, on 13 November 2012, under the spin-off process conducted by CECA in favour of the Bank (see
Note 1.1), a capital increase amounting to EUR 78,932,117.60 was carried out by issuing 12,256,540 new
shares with the same voting and economic rights and with the same par value of 1 euro and a share premium
of EUR 5.44 per share. These shares were fully subscribed and paid by the previous owners of the non-voting
equity units that were part of the equity of CECA, following acceptance of CECA's offer to repurchase the
non-voting equity units and CECA's waiver of its pre-emptive subscription right on shares of the Bank. CECA
thus retained an 89% ownership interest in the Bank’s share capital.

In this regard, at 31 December 2025 and 2024, the Bank's share capital consisted of 112,256,540 fully
subscribed and paid registered shares of EUR 1 par value each, all with the same dividend and voting rights.
At 31 December 2025 and 2024, 89% of the Bank's share capital was held by Confederacion Espaiiola de Cajas
de Ahorros. The remaining 11% is owned by other financial institutions.

The Bank carried out a significant volume of transactions with its controlling shareholder, the Group of which
it forms part (see Note 40) and with other shareholders.

The Bank's shares are not listed on official stock markets. Except for CECA's 89% ownership interest in the
Bank's share capital, no entity owns more than 10% of the Bank. There are no rights on founder's shares,
“rights” bonds, convertible debentures or similar securities or rights issued by the Bank or the Group. There
are no payments payable on the Bank's shares, amounts authorised by the General Meeting for carrying out
capital increases, or capital increases in progress. During the 2025 and 2024 years there were no increases in
the number of shares issued by the Bank.

18.2. Share premium

According to the Spanish Limited Liability Companies Law, it is explicitly permitted the use of the balance of
this reserve to increase capital and it establishes no specific restrictions as to its use. The balance of the
share premium at 31 December 2025 and 2024 amounted to EUR 615,493 thousand which arose as a result of
the capital increase described in Note 18.1 above and the recognition in 2012 of the spin-off of the assets and
liabilities of Cecabank described previously (see Note 1.1).

18.3 Earnings per share

Basic earnings per share are calculated by dividing the net earnings by the weighted average number of
outstanding shares for the year, excluding the average number of treasury shares held during the year.

The dilution result per share is due to dividing net earnings by the weighted average number of outstanding
shares during the year, adjusting for the dilution effect, which is deemed to be the existence of convertible
debt and stock options. The Bank has not issued instruments with a potential dilution effect at 31 December
2025 and 31 December 2024.

The earnings per share at 31 December 2025 and 31 December 2024 are set out below:
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Thousand euro

2025 2024
Profit/(loss) for the year 98,443 86,771
Weighted average number of shares 112,256,540 112,256,540
Basic earnings per share 0.000876947 0.000772971
Profit/(loss) for the year 98,443 86,771
Corrections to results due to issues of convertibles/options - -
Adjusted profit/(loss) 98,443 86,771
Weighted average number of shares 112,256,540 112,256,540
Diluted earnings per share 0.000876947 0.0000772971

19. Retained earnings and Other reserves

The changes in the balances of these items in the balance sheets at 31 December 2025 and 2024 were as
follows:

19.1. Retained earnings

"Retained Earnings” includes the net amount of the accumulated profits or losses recognised in prior years in
the income statement which are still available for distribution or which, in the distribution of profit, are
appropriated to equity.

19.1.1. Legal Reserve

According to the Spanish Limited Liability Companies Law, companies that obtain economic benefits, should
allocate at least 10% of them to the constitution of the legal reserve. These transfers must be made until the
reserve reaches 20% of capital. The legal reserve can be used to increase share capital by the amount of the
balance that exceeds 10% of the already increased share capital amount. Except for this purpose, it can only
be used to offset losses, and provided that there are no other sufficient reserves available for this purpose.
At 31 December 2025 and 2024, the balance of the legal reserve, amounting to EUR 22,451 thousand, had
reached the legally required minimum.

19.1.2. Capitalisation reserve

Pursuant to Article 25 of Spanish Income Tax Law 27/2014, of 27 November, the Bank maintains a restricted
reserve amounting to EUR 18,541 thousand at 31 December 2025 (31 December 2024: EUR 21,488 thousand).

19.1.3. Voluntary Reserves

These reserves are unrestricted reserves for the Bank, as there is no legal or bylaw restriction on their use.
The balance thereof at 31 December 2025 totals EUR 579,354 thousand (31 December 2024: EUR 508,383
thousand).

19.2. Other reserves

This heading includes the amount of reserves not included in other items such as amounts arising from
permanent adjustments made directly in equity as a result of expenses on the issue or reduction of own equity
instruments, disposals of own equity instruments and the retrospective restatement of the financial
statements due to errors and changes in accounting criteria, net, where applicable, of the tax effect.
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20. Tax matters

The Bank is part of the Tax Consolidation Group number 508/12 established on 1 January 2012, parented by
the Confederacion Espanola de Cajas de Ahorros (see Note 18).

The Bank files its tax returns, according to the tax legislation.

20.1. Years open for review by the tax authorities

As of 31 December 2025, the returns filed by the Bank for the last four financial years since the end of the
voluntary filing period for corporate income tax and other taxes are subject to inspection by the tax
authorities.

Due to the different interpretations which may be given to certain tax rules applicable to the Bank's operations
for the years not yet audited, the Directors of the Bank consider that the impact of such possible different
interpretations would not be material to the figures recorded in these annual accounts.

20.2. Tax expense or income related to profit or loss from continuing operation

The detail of “Tax expense or income related to profit or loss from continuing operation” in the income
statements for 2025 and 2024 is as follows:

Thousand euro
Expenses/(Revenues)

2025 2024

Income tax expense for the year (Note 20.3) 38,647 33,679

Prior years’ and other adjustments (168) (118)
38,479 33,561
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20.3. Reconciliation of accounting profit to taxable profit

The reconciliation of the income tax expense recognised for 2025 and 2024 to the accounting profit before
tax multiplied by the tax rate applicable to the Bank, and the income tax charge recognised at 31 December
2025 and 2024 is as follows:

Thousand euro

2025 2024
Accounting profit before tax 136,922 120,332
Tax rate 30% 30%
41,077 36,100
Permanent differences:

Increases 1,729 204
Decreases (4,114) (2,580)
Total 38.692 33,724
(Tax credits) and (Tax relief) (45) (45)
Income tax expense for the year (Note 20.2) 38,647 33,679

Temporary differences effect:
Increases 8,798 13,496
Decreases (12,926) (8,449)
Tax with holdings and prepayments (29,384) (32,177)
Limitation of 25% of the taxable base Group after integration of DTAs (905) (346)
Income tax expense (profit or loss) 4,230 6,203
Income tax expense (other comprehensive income) 30 -
Deduction under Article 39.7 - (1,335)
Income tax charge for the year 4,260 4,868

The current income tax charge shown in the above table is recognised under “Tax Liabilities - Current Tax
Liabilities” at 31 December 2025 and 2024.

20.4 Tax recognised in equity

In addition to the income tax recognised in the income statement, in 2025 and 2024 the Bank recognised the
following deferred amounts of income tax in equity during those periods:

Thousand euro
Increase/Decrease in Equity

2025 2024
Tax effect of actuarial gains and losses on pension plans to defined benefit 543 911
Tax effect of unrealised gains or losses on equity instruments at fair value through other 277) 7
comprehensive income
Tax effect of unrealised gains or losses on debt instruments measured at fair value through
M (23,564) (6,633)
other comprehensive income
(23,298) (5,649)
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20.5. Deferred taxes

Pursuant to tax legislation in force, in 2025 and 2024 certain temporary differences arose that must be taken
into account when quantifying the related income tax expense. The deferred taxes recognised in the balance
sheets at 31 December 2025 and 2024 were as follows:

Thousand euro

2025 2024
Deferred tax assets arising from:
Additions and contributions to pension provisions and funds and other long-termobligations to
employees 11,416 14,766
Additions to provisions 10,228 9,967
Impairment losses 17,502 19,945
Anticipated benefits from valuation adjustments - 6,858
Other 8,927 8,293
48,073 59,829

EUR 8,929 thousand of the total deferred tax assets recognised at 31 December 2025 (2024: EUR 8,987
thousands) relate to assets that meet the conditions of Article 130 of Spanish Income Tax Law 27/2014, of 27
November, to give rise to a possible right to convert them into credits receivable from the tax authorities.

The Bank expects to recover non-monetizable deferred assets over the coming 10 years, in accordance with
the projections made in Cecabank’s budgets and projections of the future.

Besides, as at 31 December 2025 the Bank has reassessed the ability to generate future taxable profits in
relation to the recoverability of the deferred tax assets recognised and concluded that there is no impact to
be recognised in the financial statements.

Although the estimates have been made on the basis of the best information available at the end of 2025 and
2024, future events, if any, may make it necessary to change these estimates, upwards or downwards, in
future years, which would be done in accordance with the applicable regulations, on a prospective basis.

Thousand euro
2025 2024

Deferred tax liabilities arising from:
Restatement of property 7,898 7,959

Additions and contributions to pension provisions and funds and to provisions for other long-
term obligations to employees

Other 19,920 2,937
27,818 10,896

20.6. Restatement of assets

The Bank has not availed itself of the process for restating the tax value of certain properties as defined by
Law 16/2012, of 27 December, adopting various tax measures aimed at consolidating public finances and
boosting economic activity, which enables entities to restate certain assets on their balance sheets, provided

certain requirements are met.
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21. Fair value

21.1. Fair value of financial assets and liabilities

The fair value of the Bank's financial instruments at 31 December 2025 and 2024 is broken down, by class of
financial asset and liability into the following levels:

o TIER 1: financial instruments whose fair value is determined by reference to their quoted price in active
markets.

o TIER 2: financial instruments whose fair value is estimated by reference to quoted prices in organised
markets for similar instruments or using other measurement techniques in which all the significant inputs
are based on directly or indirectly observable market data.

e TIER 3: instruments whose fair value is estimated using measurement techniques in which certain
significant inputs are not based on observable market data.

The most objective reference for the fair value of a financial instrument is the price that would be paid for
it on an active, transparent and deep market (quoted price or market price). If there is no market price for
a given financial instrument, its fair value is estimated on the basis of the price established in recent
transactions involving similar instruments and of commonly used measurement techniques.

The methodology used to calculate fair value for each class of financial assets and liabilities is as follows:
« Trading derivatives and hedging derivatives:

o Financial derivatives traded in organised, transparent and deep markets: fair value is deemed
to be their daily quoted price.

e OTC derivatives or derivatives traded in scantly deep or transparent organised markets: fair
value is taken to be the sum of the future cash flows arising from the instrument, discounted
to present value at the date of measurement (“present value” or “theoretical close”) using
measurement techniques accepted in the financial markets: “net present value” (NPV), option
pricing models, etc.

e Debt instruments:

e Quoted debt instruments: their fair value is generally determined on the basis of price
quotations on official markets, at the Bank of Spain Book-Entry Trading Central Office, on the
Spanish AIAF fixed-income market, etc., or by applying prices obtained from information service
providers, mainly Bloomberg and Reuters, which construct their quotes on the basis of prices
reported by contributors.

o Unquoted debt instruments: their fair value is determined theoretically on the basis of

discounted future cash flows and by using, for the specific instrument concerned, the
corresponding measurement model recognised by the financial markets.
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o Equity instruments:

e Quoted equity instruments: their fair value was determined taking into account their price
quotations on official markets.

e Unquoted equity instruments: their fair value was determined taking into consideration
valuations performed by independent experts, including intern control over their measurement,
or directly using intern valuations. In both cases, there has been used:

o Discounted cash flows.
o Multiples of comparable listed companies.

o Adjusted Net Asset Value (NAV).

« Loans and prepayments to customers:

o The Bank considered the fair value of these financial assets to be the same as their carrying
amount, since, as a result of their maturity and interest rate features and the early repayment
clause of most transactions, there are no material differences between the two values.

* Financial liabilities at amortised cost:

o The Bank considered the fair value of these financial liabilities to be the same as their carrying
amount, since, as a result of their maturity and interest rate features, there are no material
differences between the two values.

For the purposes of Tiers 2 and 3, the prices were obtained using standard quantitative models fed by market
data, which are either directly observable or can be calibrated or calculated using observable data. The most
widely used models are the Shifted lognormal, Libor Market and Hull-White models for derivates over interest
rates, the Black Scholes model for derivates over equities and foreign currency, and the Jarrow-Turnbull,
Black adapted to credit and LHP models for credit products; the most common directly observable data are
the interest rate, exchange rate and certain implied volatilities, and correlations.
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The fair value of the Bank’s financial instruments at 31 December 2025 and 2024, broken down as indicated

above, is as follows:

Financial assets and liabilities - fair value at 31 December 2025:

Fair value hierarchy

Changes in fair

value for the period

Accumulated change in fair
value before taxes

Tier 1 Tier 2 Tier 3 Tier 2 Tier 3 Tier 1 Tier 2 Tier 3
ASSETS
Financial assets held for trading 1,364,997 670,681 3,608 (97,354) (2,685) 109,966 328,476 3,608
Derivatives 328,617 3,608  (97,213) (2,685) 328,617 3,608
Equity instruments 693,908 99,400
Debt securities 671,089 342,064 (141) 10,566 (141)
Financial assets not held-for-trading
mandatorily classified at fair value 10,094 2,293 13,546 9 4,316 831 (55) 8,253
through profit or loss
Equity instruments 13,546 4,316 8,253
Debt securities 10,094 831
Loans and prepayments 2,293 9 (55)
Financial assets at fair value through )
profit or loss
(F)‘t’r‘é?cc‘gka;::&:;girn";)lr‘:;thm”gh 6,158,741 75,574 8154 1,186 446 19,843 3,331 555
Equity instruments 4,240 923 2,681
Debt securities 6,158,741 71,334 8,154 263 446 19,843 650 555
Derivatives - Hedge accounting 62,275 22,492 62,275
LIABILITIES
Financial liabilities held for trading 368,827 319,399 3,651 57,665 2,564 (4,134) 319,399 3,651
Derivatives 56 319,399 3,651 57,665 2,564 56 319,399 3,651
Short positions 368,771 (4,190)
Financial liabilitie§ designated at fair - (4,190)
value through profit or loss
Derivatives - Hedge accounting 12,168 1,978 12,168

cecabank

Individual Accounts 2025

81



Financial assets and liabilities- fair value at 31 December 2024:

Fair value hierarchy

Changes in fair
value for the period

Accumulated change in
fairvalue before taxes

Tier 1 Tier2 Tier3 Tier2 Tier 3 Tier 1 Tier 2 Tier 3
ASSETS
Financial assets held for trading 1,054,245 534,941 6,293 34,706  (3,600) 40,170 425,778 6,293
Derivatives 425,830 6,293 34,758  (3,600) 425,830 6,293
Equity instruments 547,045 29,871
Debt securities 507,200 109,111 (52) 10,299 (52)
Clasiied ot far value through proficor toss 8228 2,070 9230 3,187 o18 3,95
Equity instruments 9,230 3,241 3,937
Debt securities 8,228 704 (20) 918 2
Loans and prepayments 1,366 (34) (34)
Financial assets at fair value through profit or loss
zm;:;ilef‘ssistesiigf;reVal“e through other 4,258,117 128,616 8,700 672 75 23,738 2,497 102
Equity instruments 2,334 993 (260) 7) 1,766 7)
Debt securities 4,258,117 126,282 7,707 932 82 23,738 731 109
Derivatives - Hedge accounting 47,244 (36,105) 47,244
LIABILITIES
Financial liabilities held for trading 250,708 377,064 6,215 41,236 3,131 (1,925) 377,064 6,215
Derivatives 247 377,064 6,215 41,236 3,131 247 377,064 6,215
Short positions 250,461 (2,172)
Financial liabilities designated at fair value through
profit or loss
Derivatives - Hedge accounting (38,995) 56,946

For the purposes of the criteria explained in the foregoing paragraphs, an input is considered to be significant

if it is important in determining the fair value in its entirety.

The level of the aforementioned fair value hierarchy (tiers 1, 2 or 3) within which the measurement of each
of the Bank's financial instruments is categorised is determined on the basis of the lowest level input that is

significant to the estimate of its fair value.

The breakdown of the securities portfolio with respect to debt securities is also included:

cecabank

Individual Accounts 2025

82



At 31 December 2025:

Book value Latent depreciation
Accumulated Accumulated Memorandum
Corrected fair value fair value losses item:
purchase losses due to not due to Accumulated Repurchase
Total price credit risk credit risk Latent gains impairment  agreement
Representative values of debt - - - -
Financial assets held for trading 1,013,153 1,013,153 - 32,380
Financial assets not held for
trading compulsorily valued at fair 10,094 10,094 -
value through profit or loss
Financial assets at fair value with
changes in other comprehensive 6,238,229 6,219,953 (23,590) 44,639 (2,773) 743,674
income
Financial assets at amortized cost 69,967 74,003 (269) - (4,036)
Total 7,331,443 7,317,203 - (23,859) 44,639 (6,809) 776,054
Of which: Spanish Public )
Administrations 3,316,468 3,311,393 (3,233) 8,308 695,287
Financial assets held for trading 338,430 338,430 - 32,380
Financial assets at fair value
with changes in other 2,978,038 2,972,963 (3,233) 8,308 - 662,907
comprehensive income
Financial assets at amortized cost -
Of which: Public Administrations
not resident in Spain 2,931,100 2,928,736 (16,819) 18,914 - 80,766
Financial assets held for trading 311,621 311,621 -
Financial assets at fair value
with changes in other 2,569,734 2,567,370 (16,550) 18,914 80,766
comprehensive income
Financial assets at amortized 49,745 49,745 (269)

cost
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At 31 December 2024:

Book value Latent depreciation
Accumulated
Accumulated fair value Memorandum
fair value losses not item:
Corrected losses due to due to Latent Accumulated Repurchase
Total purchase price creditrisk creditrisk gains impairment agreement
Representative values of debt - -
Financial assets held for trading 616,311 616,311 137,379
Financial assets not held for
trading compulsorily valued at fair
value through profit or loss 8,932 8,932
Financial assets at fair value with
changes in other comprehensive
income 4,392,106 4,370,407 (47,799) 72,377 (2,879) 362,840
Financial assets at amortized cost 273,754 278,165 (4,032) (4,411)
Total 5,291,103 5,273,815 - (51,831) 72,377 (7,290) 500,219
Of which: Spanish Public
Administrations 2,466,547 2,464,347 (7,475) 7,548 372,665
Financial assets held for trading 264,467 164,467 137,379
Financial assets at fair value
with changes in other
comprehensive income 2,002,083 1,999,883 (5,348) 7,548 235,286
Financial assets at amortized
cost 199,997 199,997 (2,127)
Of which: Public Administrations
not resident in Spain 1,810,974 1,790,980 (25,564) 43,653 78,311
Financial assets held for trading 177,556 177,556
Financial assets at fair value
with changes in other
comprehensive income 1,580,878 1,560,884 (23,659) 43,653 78,311
Financial assets at amortized
cost 52,540 52,540 (1,905)

21.2. Fair value of Property, plant and equipment

The only Property, plant and equipment (own-use properties and property investments) held by the Bank
whose fair value differs from their carrying amount are the properties owned by it. At 31 December 2025, the
carrying amount of these properties amounted to EUR 40,342 thousand (31 December 2024: EUR 41,232
thousand) and their estimated fair value at that date was EUR 115,084 and 68,778 thousand at 31 December
2025 and 2024, respectively.

The aforementioned fair value was estimated by Instituto de Valoraciones, S.A. using generally accepted
measurement techniques.
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22. Exposure to credit risk associated with financial instruments

22.1. Credit risk management objectives, policies and processes

Credit risk is defined as the risk that affects, or might affect, results or capital as a result of non-compliance
by a borrower with its contractual obligations, or of the borrower failing to act as agreed.

The Bank has established certain procedures for the correct management of credit risk, the main features of
which are as follows:

At the Entity, the process of assessing the credit quality of counterparties is closely linked with the assighment
of limits. Thus, the Bank assigns internal ratings to the various potential counterparties. This internal rating,
together with the external agencies’ ratings, contributes to the establishment of the maximum risk to be
assumed with each entity. It also constitutes the basis for the acceptance and monitoring of risk.

The rating is the result of an analysis of various quantitative and qualitative factors which are assessed
independently and receive a specific weighting for the calculating of the final rating. The final rating results
from an independent assessment performed by the Bank’s analysts, which brings together the perception of the
credit quality of the entities with which the Bank wishes to transact business.

Credit risk is monitored through active portfolio management. The main aim is to detect, sufficiently in advance,
any counterparties whose creditworthiness might be deteriorating. Systematic monitoring allows the whole of
the portfolio to be classified into standard risk counterparties and counterparties under special surveillance.

As in risk analysis, ratings constitute another element for the risk monitoring process together with other
variables including the country and type of business, among others.

In addition, as part of the monitoring of the credit risk and the adequacy of the contractual documentation
supporting these operations is actively managed and monitored in conjunction with the Legal Department.

The control process comprises all the activities relating to the permanent checking of compliance with the
established credit, counterparty and settlement risk limits, the management and reporting of overruns and the
maintenance and update of parameterisations of products, customers, countries, economic groups, ratings,
contractual offsetting agreements and financial guarantees in the control tools.

The Bank’s general credit risk limit structure is divided into two major groups. On one hand, there are the
limits individually assigned to a counterparty. There are also a series of limits associated with certain
activities, as country risk limits and operating limits for private-sector fixed-income securities and equity
securities, among others.

Cecabank calculates credit risk exposure by applying the standardised approach provided in current
regulations. Also, for products subject to counterparty risk, the Entity values the position at the market prices
of the various transactions, to which it adds certain add-ons which, applied to the notional amounts, include
in the measurement the potential risk of each transaction until maturity.

The management tools provide real-time information on the utilisation of credit risk limits for each

counterparty and economic group, thus facilitating the ongoing monitoring of any change and/or overrun of
these limits.
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In accordance with current legislation, the existence of guarantees and collateral reduces the credit risk of
transactions for which they are provided.

Concentration risk measures the degree of concentration of credit risk portfolios under different relevant
dimensions: geographic areas and countries, economic sectors, products and customer groups.

With regard to credit risk, concentration risk is an essential management tool. It is constantly monitoring the
extent of its credit risk concentration under various salient classifications: countries, ratings, sectors,
economic groups, guaranties, etc.

Concentration risk, within the scope of credit risk, constitutes an essential management element. Continuous
monitoring is carried out of the degree of concentration of credit risk under different relevant classifications:
countries, ratings, sectors, economic groups, guarantees, etc.

To manage concentration risk, the Bank applies prudent criteria, so as to manage the available limits with
sufficient margin with respect to the established legal concentration limits.

According to the regulations in force, as at 31 December 2025 the Bank does not held positions with
counterparties with which the large exposures threshold is exceeded (as at 31 December 2024, it also did not
held positions with counterparties that exceeded the large risk threshold). At 31 December 2025, with regard
to distribution by country, the largest exposure was located in Spain (59%), followed by the other European
Union countries (39%) rising the exposure in the other countries of the world to 2%. At 31 December 2024, the
distribution by country was 72%, 26%, and 2% respectively.

In Note 26 information on the risk of geographical concentration of the Bank as of December 31, 2025 and
2024 is presented.

Regarding the high level of industry concentration, it is due to the Bank’s focus and the conducting of many
activities, operations and services within the banking business in general, or indirectly related to it. Also, the
risks in the financial services industry account at around 56% of the total risk exposure at 31 December 2025
(excluding government exposure) (61% at 31 December 2024), although when evaluating this level of industry
concentration, it should be taken into account that this exposure is to a highly regulated and supervised
segment.

22.2. Maximum credit risk exposure level

The maximum level of credit risk exposure assumed by the Bank at 31 December 2025 and 2024 for each class
and category of financial instrument is indicated in each of the notes to the various portfolios in the balance
sheet included in these notes to the financial statements.

Contingent liabilities are presented at the maximum amount guaranteed by the Bank. In general, it is
considered that most of these balances will expire without any actual financing obligation arising for the
Bank. The collateral on these transactions must also be taken into account (see Note 22.3 below). The
balances of contingent liabilities are presented at the maximum amounts available by counterparties.

22.3. Collateral received and other credit enhancements

The general policy with regard to the arrangement of transactions involving financial derivative products,
repos, sell/buy backs and securities lending is to enter into contractual netting agreements drafted by
national or international associations. These agreements enable the transactions performed thereunder to be
terminated and settled early in the event of default by the counterparty in such a way that the parties can
only claim the net balance resulting from the settlement of such transactions.
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Derivative financial instruments are arranged using ISDA Master Agreements, which are subject to the laws of
England and Wales or the State of New York, or the Framework Agreement for Financial Transactions (CMOF)
which is subject to Spanish law, depending on the counterparty. Financial guarantee agreements, namely the
Credit Support Annex for ISDA Master Agreements and Appendix Il for CMOFs, are entered into to hedge
derivative financial instruments exceeding certain risk levels.

Standard Global Master Repurchase Agreements (GMRA) are entered into for repo and sell/buy back
transactions, while standard European Master Agreement (EMA) or Global Master Securities Lending
Agreements (GMSLA) are used for securities lending transactions. The clauses of these types of contractual
netting agreements include regulations on the financial guarantees or spreads on the transactions.

Details of the item “Loans and prepayments” are set out below, indicating the maximum amount of the real
or personal guarantee that may be taken into consideration for each of the exposures at 31 December 2025
and 2024:

31 December 2025:

Maximum amount of real or personal guarantees that may be considered

Loans secured by property  Other loans with real guarantees

Residential Commercial Cash (debt Equity Financial
properties  properties instruments instruments and guarantees
issued) debt securities granted
Loans and prepayments 34,985 - - 4,169,996 16
Of which: suspicious - - -
Of which: Other financial companies - - - 150,624
Of which: Non-financial companies - -
Of which: Households 34,985 16
Of which: Home acquisition loans 34,821 16
Of which: consumer credit
31 December 2024:
Maximum amount of real or personal guarantees that may be considered
Loans secured by property Loans secured by property
Equity
o - _Cash (debt  jnstruments Financial
Residential Commercial ~ instruments and debt  guarantees
properties properties issued) securities granted
Loans and prepayments 35,973 - - 2,169,029 23
Of which: suspicious
Of which: Other financial companies - - - 253,738
Of which: Non-financial companies
Of which: Households 35,973 - - - 23
Of which: Home acquisition loans 35,801 - - - 23

Of which: consumer credit
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22.4. Credit quality of financial assets neither expired nor impaired
22.4.1. Analysis of exposure to credit risk based on credit ratings

As of December 31, 2025, 73% of the exposure has a credit rating granted by one of the credit rating agencies
recognized by the Bank of Spain (75.3% as of December 31, 2024). The distribution by rating levels of the
qualified exposure is as follows:

Tier Rating (*) Percentage

2025 2024
1 AAA-AA 7.4% 4.6%
2 A 52.0% 46.3%
3 BBB 38.1% 46.8%
4 BB 2.5% 2.3%
5 B
6 CCC and lower

100% 100%

(*) The exposures were classified taking the most conservative of the ratings granted by the two rating agencies used to manage the Bank’s risk: Moody’s
and S&P.

This distribution of rated exposure excludes positions in government debt securities and guaranteed debt,
debt of regional administrations and other public organisms, and that corresponding to central counterparties,

all of which are exempt for the purposes of the limits to the great risks.

22.4.2. Classification of credit risk exposure by counterparty

Following is a detail, by counterparty, of the maximum credit risk exposure (excluding impairment losses and
other measurement adjustments recognised) in connection with financial assets not past-due or impaired at
31 December 2025 and 2024.
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31 December 2025:

Of which: Non-
trading financial

assets Accumulated
mandatorily negative changes in
measured at fair Accumulated impairment due to
value through Of which: financial impairment  credit risk deriving
Of which: held profit or loss  assets susceptible Of which: (including stage from
Total for trading (Note 6.2) to impairment doubtful 1) doubtful exposures
Derivatives 394,501 332,225 - 62,275 - - -
Of which: credit institutions 218,612 156,337 - 62,275
Of which: other financial companies 175,031 175,031 -
Of which: other non-financial companies 858 857 -
Equity instruments 711,694 693,908 13,546 4,240 - - -
Of which: credit institutions 164,264 150,718 13,546
Of which: other financial companies 16,132 14,784 - 1,348
Of which: other non-financial companies 531,298 528,406 - 2,892
Cash balances in central banks and other demand deposits (Note 5) 2,501,069 - - 2,501,069 3 (64) -
Debt securities (Notes 6, 7 and 8) 7,319,162 1,013,153 10,094 6,293,956 - (6,808)
Central banks 47,054 - - 47,054 -
Public administrations 6,240,131 650,051 - 5,590,080
Credit institutions 556,960 302,661 - 252,342
Other financial companies 138,956 - 1,956 137,000 - (4,713)
Non-financial companies 336,061 60,441 8,138 267,480 - (2,095)
Loans and prepayments (Notes 6 and 8) 5,634,337 2,293 5,632,042 208 (724)
Central banks 1,445 - - 1,445 -
Public administrations 115,490 - - 115,490
Credit institutions 5,056,366 - - 5,056,366
Other financial companies 367,913 - - 367,913 25 (343)
Non-financial companies 55,106 - 2,293 52,813 - (303)
Of which: small and medium sized companies 812 - - 812 - 1)
Households 38,017 - - 38,015 183 (78)
Of which: loans secured by residential properties 35,059 - - 35,059 170 (10)
Of which: consumer loans 1,403 - - 1,403 - (22)
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31 December 2024:

Accumulated

negative

changes in

Of which: impairment

financial due to credit

assets Of which: Accumulated risk deriving

Of which: susceptible restructured Of  impairment from

held for to orrefinanced which: (including doubtful

Total trading impairment debt doubtful stage 1) exposures

Derivatives 479,367 432,123 - 47,244 - - -
Of which: credit institutions 263,358 216,114 - 47,244 -
Of which: other financial companies 207,568 207,568 - -
Of which: rest 8,441 8,441 - -
Equity instruments 559,602 547,045 9,230 3,327 - - -
Of which: credit institutions 99,950 90,720 9,230 -
Of which: other financial companies 6,440 5,058 - 1,382 -
Of which: other non-financial companies 453,212 451,267 - 1,945 -
Cash balances in central banks and other demand deposits (Note 5) 4,159,780 - - 4,159,780 40 (167) -
Debt securities (Notes 6, 7 and 8) 5,273,815 616,311 8,932 4,648,572 - (7,290) -
Central banks 90,807 - 90,807 - - -
Public administrations 4,255,328 442,023 - 3,813,305 -
Credit institutions 412,243 91,353 - 320,890 -
Other financial companies 168,663 14,255 704 153,704 (5,180) -
Non-financial companies 346,774 68,680 8,228 269,866 (2,110) -
Loans and prepayments (Notes 6 and 8) 3,561,532 - 1,366 3,560,166 25 (850) -
Central banks 15,358 - 15,358 -
Public administrations 251,888 - 251,888 -
Credit institutions 2,794,674 - 2,794,674 -
Other financial companies 405,566 - 405,566 25 (469) -
Non-financial companies 54,922 1,366 53,556 (316) -
Of which: small and medium sized companies 862 - 862 -
Households 39,124 - 39,124 (65) -
Of which: loans secured by residential properties 36,060 - 36,060 (10) -
Of which: consumer loans 1,387 - 1,387 (22) -
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22.5. Information on non-performing loans ratios

In view of the activities carried on by the Bank and the risk profile assumed by it, its non- performing loans
ratios, measured as non-performing assets as a percentage of total credit risk, are 0% at 31 December 2025
and 2024, respectively.

22.6. Financial assets renegotiated in the year

As of December 31, 2025, the Bank has 3 refinanced operations with one employee, motivated by the non-
payment of the instalments of loans under special surveillance that it had granted with the entity, for which
they have been classified as doubtful. The gross carrying amount of these transactions is EUR 18 thousand
without collateral and EUR 170 thousand with collateral, with a specific coverage of EUR 18 thousand. As of
December 31, 2024, the Bank did not have any refinanced operations.

22.7. Impaired assets

Following is a detail, by method used to calculate impairment losses (non-performing assets), of the financial
assets at 31 December 2025 and 2024:

At 31 December 2025:

Book value
Assets with no significant Assets with a significant Assets with
increase in credit risk increase in credit risk since credit
since initial recognition initial recognition, but with no impairment
(stage 1) credit impairment (stage 2) (stage 3)
> 30
days

<30 »>30days< >90 > 30 days < 90 <30 <90 >90

days 90 days days < 30 days days > 90 days days days days

TOTAL DEBT INSTRUMENTS 726 - - - 37 - - - 170
Debt securities - - -
Central banks - - R
Public administrations - - -
Credit institutions - - -
Other financial companies - - -
Non-financial companies - - -

Loans and prepayments 726 - - - 37 - - - 170
Central banks - - -
Public administrations - - -
Credit institutions (Note 5) 275 - -
Other financial companies 208 - -
Non-financial companies 76 - -

Households 167 - - - 37 - - - 170

Loans and prepayments for products, real guarantees and 726 - - - 37 - - - 170

subordinated items
Sight and with brief notice periods (current account) 559 - -
Credit card debt - - R
Trade receivables - - R
Finance leases - - R
Reverse repo loans - - -
Other term loans 167 - - - 37 - - - 170
Prepayments other than loans - - -
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At 31 December 2024:

Book Value
Assets with a significant
Assets with no increase in credit risk
significant increase in since initial recognition, Assets with credit
credit risk since initial but with no credit impairment
recognition (stage 1) impairment (stage 2) (stage 3)
<30 >30days >90 <30 »>30days <30 > 30days > 90
days <90 days days days <90days >90days days < 90 days days
TOTAL DEBT INSTRUMENTS 8,432 - - - 332 - - - -
Debt securities - - - - - R
Central banks - - - - - R
Public administrations - - - - - R
Credit institutions - - - - - R
Other financial companies - - - - - R
Non-financial companies - - - - - R
Loans and prepayments 8,432 - - - 332 -
Central banks - - - - - R
Public administrations - - - - - R
Credit institutions (Note 5) 100 - - - - R
Other financial companies 8,332 - - - 96 R
Non-financial companies - - - - - R
Households - - - - 236 R
Loans and prepayments for products, real guarantees 8,432 - - - 236 -
and subordinated items
Sight and with brief notice periods (current account) 8,432 - - - 96 -
Credit card debt - - - - - R
Trade receivables - - - - - R
Finance leases - - - - - R
Reverse repo loans - - - - - R
Other term loans - - - - 236 -

Prepayments other than loans - - - R - R

In connection with the information provided in the foregoing tables, it should be noted that financial assets
classified as at fair value through profit or loss which might be impaired due to credit risk were not included,
since when such assets are measured at fair value, any impairment losses are recognised as an adjustment
to fair value in the Bank’s financial statements.

Details of impaired financial assets (doubtful) and not doubtful are presented below based on their maturity
dates.
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Gross carrying amount/ nominal amount

Not doubtful Doubtful
Outstan
ding Improbable Real
>30 payment notdue guarantees guarantees
Not due or days or Outstanding Outstanding Outstanding received on received on
Total not outstanding <90 Total outstanding < 90 > 1year <2 >2years<5 >5years <7 Of which: non- doubtful doubtful
At 31 December 2025 TOTAL doubtful < 30 days days doubtful days years years years impaired exposures exposures
DEBT INSTRUMENTS AT AMORTISED COST 8,207,114 8,206,903 8,206,863 8,182,605 211 B - 185 - 200 2,205,003 -
Cash balances at central banks and other 2,501,069 2,501,066 2,501,066 2,501,066 3 3 - - - 3 - -
Debt securities 74,003 74,003 74,003 49,745 - - - - -
Public administrations 49,745 49,745 49,745 49,745 - - - - -
Other financial companies 24,258 24,258 24,258 - - - - - - - -
Loans and prepayments 5,632,042 5,631,834 5,631,794 5,631,794 208 - - 185 - 197 2,205,003
Central Banks (Note 8) 1,445 1,445 1,445 1,445 - - - - - - -
Public administrations 115,490 115,490 115,490 115,490 - - - - - - -
Credit institutions (Note 8) 5,056,366 5,056,366 5,056,366 5,056,366 - - - - - - 1,915,292
Other financial companies 367,913 367,888 367,888 367,888 25 - - - - 25 253,738
Non-financial companies 52,813 52,813 52,813 52,813 - - - - - - -
Of which: small and medium sized companies 812 812 812 812 - - - - - - -
Households (Note 8) 38,015 37,832 37,792 37,792 183 - - 185 - 172 35,973
Of which: loans secured by residential 35,059 34,889 34,857 34,857 170 - - 170 - 170 35,973
Of which: consumer loans 1,403 1,403 1,403 1,403 - - - - - -
DEBT INSTRUMENTS AT FAIR VALUE THROUGHOTHER
COMPREHENSIVE INCOME 6,219,953 6,219,953 6,219,953 6,214,926 - - - - - - - -
Debt securities 6,219,953 6,219,953 6,219,953 6,214,926 - - - - -

Central banks 47,054 47,054 47,054 47,054 - - - - -

Public administration 5,540,335 5,540,335 5,540,335 5,540,335 - - - - -

Credit institution 252,342 252,342 252,342 252,342 - - - - -

Other financial companies 112,742 112,742 112,742 112,742 - - - - -

Non-financial companies 267,480 267,480 267,480 262,453 - - - - -

Loans and prepayments - - - - - - - - -

NON-TRADED DEBT INSTRUMENTS MANDATORILYMEASURED AT

FAIR VALUE THROUGH PROFIT ORLOSS OR DESIGNATED AT FAIR 12,387 12,387 12,387 - - - - - - - -
VALUE THROUGH PROFIT OR LOSS

Debt Securities (Note 6.2) 10,094 10,094 10,094 - - - - - -

Other financial companies 1,956 1,956 1,956 - - - - - -

Non-financial companies 8,138 8,138 8,138 - - - - - -

Loans and prepayments (Note 6.2) 2,293 2,293 2,293 - - - - - -

Non-financial companies 2,293 2,293 2,293 - - - - - - - - -
DEBT SECURITIES OTHER THAN HELD FOR TRADING 14,439,454 14,439,243 14,439,203 14,397,531 211 3 - 185 - 200 2,205,003 -
OFF-BALANCE SHEET EXPOSURES 1,486,338 1,486,338 - 1,486,338 - - - - - - 188,098 -
Loan commitments granted (Note 27.1) 710,456 710,456 - 710,456 - - - - - - - -
Public administrations 620,000 620,000 - 620,000 - - - - -

Credit Institutions 18,713 18,713 - 18,713 - - - - -
Other financial companies 43,757 43,757 - 43,757 - - - - -
Non-financial companies 22,828 22,828 - 22,828 - - - - -
Households 5,158 5,158 - 5,158 - - - - - - -
Other commitments granted (Note 27.1) 775,882 775,882 - 775,882 - - - - - - 188,098
Public administrations - - - - - - - - - -

Credit institution 768,301 768,301 - 768,301 - - - - - - 188,098
Other financial companies 7,556 7,556 - 7,556 - - - - - -

Non-financial companies - - - - - -
Households 25 25 - 25 - - - - -
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Gross carrying amount/ nominal amount

Not doubtful Doubtful
Real
Improbable guarantees
payment received on guarantees
Not due or Outstanding notdue or Outstanding Outstanding Outstanding of non-  received on
Total not outstanding < > 30 days Total outstanding < >1years2 >2years<5 > 5 years < which: doubtful doubtful
At 31 December 2024 TOTAL doubtful 30 days <90 days doubtful 90 days years years 7 years unpaid exposures exposures
DEBT INSTRUMENTS AT AMORTISED COST 7,998,111 7,998,046 7,997,700 7,972,073 65 40 - - - 65 2,205,003 -
Cash balances at central banks and other 4,159,780 4,159,740 4,159,740 4,159,740 40 40 - - - 40 -
Debt securities 278,165 278,165 278,165 252,538 - - - - - -
Public administrations 252,538 252,538 252,538 252,538 - - - -
Other financial companies 25,627 25,627 25,627 - - - - - - -
Loans and prepayments 3,560,166 3,560,141 3,559,795 3,559,795 25 - - - - 25 2,205,003
Central Banks (Note 8) 15,358 15,358 15,358 15,358 - - - - -
Public administrations 251,888 251,888 251,888 251,888 - - - - -
Credit institutions (Note 8) 2,794,674 2,794,674 2,794,674 2,794,674 - - - - - - 1,915,292
Other financial companies 405,566 405,541 405,435 405,435 25 - - - - 25 253,738
Non-financial companies 53,556 53,556 53,556 53,556 - - - - - -
Of which: small and medium sized companies 862 862 862 862 - - - - - - -
Households (Note 8) 39,124 39,124 38,884 38,884 - - - - - - 35,973
Of which: loans secured by residential 36,060 36,060 35,844 35,844 - - - - - - 35,973
Of which: consumer loans 1,387 1,387 1,387 1,387 - - - - -
4,370,407 4,370,407 4,370,407 4,365,379 - - - -

Central banks 90,807 90,807 90,807 90,807 - - - -

Public administration 3,560,767 3,560,767 3,560,767 3,560,767 - - - -

Credit institution 320,890 320,890 320,890 320,890 - - - -

Other financial companies 128,077 128,077 128,077 128,077 - - - -

Non-financial companies 269,866 269,866 269,866 264,838 - - - -

Loans and prepayments - - - - - - - -

NON-TRADED DEBT INSTRUMENTS MANDATORILYMEASURED AT FAIR

VALUE THROUGH PROFIT ORLOSS OR DESIGNATED AT FAIR VALUE 10,298 10,298 10,298 - - - - - - - - -
THROUGH PROFIT OR LOSS

Debt securities (Note 6.2) 8,932 8,932 8,932 - - - - -

Other financial companies 704 704 704 - - - - -

Non-financial companies 8,228 8,228 8,228 - - - - -

Loans and prepayments (Note 6.2) 1,366 1,366 1,366 - - - - -

Non-financial companies 1,366 1,366 1,366 - - - - - - - - -
DEBT SECURITIES OTHER THAN HELD FOR TRADING 12,378,816 12,378,751 12,378,405 12,337,452 65 40 - - - 65 2,205,003 -
OFF-BALANCE SHEET EXPOSURES 899,437 899,437 899,437 - - - - - - - 188,098 -
Loan commitments granted (Note 27.1) 683,757 683,757 683,757 - - - - - -

Public administrations 600,000 600,000 600,000 - - - - -
Other financial companies 15,300 15,300 15,300 - - - - -
Non-financial companies 42,071 42,071 42,071 - - - - -
Households 22,844 22,844 22,844 - - - - -
Other commitments granted (Note 27.1) 3,542 3,542 3,542 - - - - - -
Public administrations 215,680 215,680 215,680 - - - - - - - 188,098

Credit institution - - - - - - - - -
Other financial companies 213,067 213,067 213,067 - - - - - - - 188,098
Non-financial companies 89 89 89 - - - - - -
Households 2,490 2,490 2,490 - - - - -

34 34 34 - - - - -

cecabank Individual Accounts 2025 94



The transactions considered to be impaired (doubtful assets) by the Bank as of 31 December 2025 that are
classifies into the categories of “Loans and prepayment to credit institutions” and “Loans and prepayments
to customers” total EUR 211 thousand (EUR 65 thousand at 31 December 2024).

22.8. Changes in, and distribution of, impairment losses

Following are the changes in the impairment losses due to credit risk recognised by the Bank in 2025 and
2024. Excluding value adjustments for overnight deposits in Note 5:

At 31 December 2025:

Opening
balance

Origination
and
acquisition
increases

Decreases
due to
derecognitio
n of
accounts

Changes

to the
variance in
credit

risk

Changes due

to

modifications

without

derecognition
(net)

Decrease
in the
value
adjustment
account Other
for written-off adjust Closing
write-offs ments balance

Total adjustment for debt
instruments

(8,200)

(510)

851

522

(1)

- @11) (7,559)

Adjustments for financial assets
without an increase in credit risk
since initial recognition (stage 1)

Cash balances in central banks and
other demand deposits

Debt securities (Notes 6, 7 and 8)
Loans and prepayments (Note 8)

Adjustments due to debt instruments
with a significant increase in credit
risk since initial recognition, but
withoutcredit impairment (stage 2)
Cash balances in central banks and
other demand deposits

Debt securities (Notes 6, 7 and 8)
Loans and prepayments (Note 8)

Adjustments due to debtinstruments
with credit impairment (stage 3)

(3,227)

(58)

(2,358)
(811)

(4,948)

(4,932)
(16)

(25)

(507)

(302)
(205)

(3)

841

454
387

10

10

(65)

33

(47)
(51)

587

587

- 1 (2,957)

- 1 (24)

- - (2,253)
- - (680)

- (212) (4,559)

- (212)  (4,557)
- - (2)
- - (28)

Cash balances in central banks and
other demand deposits

Debt securities (Notes 6, 7 and 8)
Loans and prepayments (Note 8)

Rights for financial assets acquired or
originated with credit impairment

Cash balances in central banks and
other demand deposits

Debt securities (Notes 6, 7 and 8)
Loans and prepayments (Note 8)
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- - (28)
- - (15)

- - (15)
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At 31 December 2024:

Decrease
Changes due in the
Changes to value
Origination Decreases tothe modifications adjustment
and due to  variance in without account Other
Opening acquisition derecognition credit  derecognition for written-off adjust Closing
balance increases of accounts risk (net) write-offs ments balance
Total adjustment for debt
instruments (3,863) (731) 989 (22) (4,682) - 109 (8,200)
Adjustments for financial assets
without an increase in credit risk since (3,636) (721) 966 142 - - 22 (3,227)
initial recognition (stage 1)
Cash balances in central banks and other
demand deposits (26) (32) - - (58)
Debt securities (Notes 6, 7 and 8) (2,831) (295) 717 48 - 3 (2,358)
Loans and prepayments (Note 8) (779) (426) 249 126 - 19 811)
Adjustments due to debt instruments
with a significant increase in credit risk
since initial recognition, but without (156) (10) 6 (164) “,711) ) 87 (4,948)
credit impairment (stage 2)
Cash balances in central banks and other } } }
demand deposits
Debt securities (Notes 6, 7 and 8) (150) (165) (4,704) - 87 (4,932)
Loans and prepayments (Note 8) (6) (10) 6 1 (7) - - (16)
Adjustments due to debtinstruments
with credit impairment (stage 3) “42) 17 (25)
Cash balances in central banks and other ) ) i
demand deposits
Debt securities (Notes 6, 7 and 8) R R R
Loans and prepayments (Note 8) (42) 17 - - (25)
Rights for financial assets acquired or (29) R R R 29 ; ; ;
originated with credit impairment
Cash balances in central banks and other R ) ; 3
demand deposits
Debt securities (Notes 6, 7 and 8) - - - -
Loans and prepayments (Note 8) (29) - - - 29 - - -
Phase 2 debt securities include impairment losses on financial assets at fair value through other

comprehensive income as well as at amortised cost.

Phase 3 includes allowances for loans and advances to credit institutions and the portion of impairment
losses on loans and advances to customers of doubtful assets.
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At 31 December 2025:

Gross carrying amount/ nominal amount

Transfers between Transfers between Transfers between
stage 1 and stage 2 stage 2 and stage 3 stage 1 and stage 3
Tostage 2 Tostage1 Tostage3 Tostage2 Tostage3 To stage 1

from from from from from from

stage 1 stage 2 stage 2 stage 3 stage 1 stage 3
Total debt instruments - - 185 - 3 -
Debt securities - - - - - -
Central banks - - - - - -
Public administrations - - - - - -
Credit institutions - - - - - -
Other financial companies - - - - - -
Non-financial companies - - - - - -
Loans and prepayments - - 185 - 3 -

Central banks - - - - - .
Public administrations - - . - - .
Credit institutions - - - - - .
Other financial companies - - - - . .
Non-financial companies - - - - - .
Households - - 185 - 3 -
Commitments and financial guarantees granted - - - - - .

At 31 December 2024:

Gross carrying amount/ nominal amount

Transfers between Transfers between Transfers between
stage 1 and stage 2 stage 2 and stage 3 stage 1 and stage 2
To stage To stage To stage To stage To stage To stage
2 from 1 from 2 from 1 from 2 from 1 from
stage 1 stage 2 stage 1 stage 2 stage 1 stage 2
Total debt instruments 28,833 60 - 266 - 8
Debt securities 28,727 - - - . B
Central banks - - - - - -
Public administrations - - - - - -
Credit institutions - - - - - -
Other financial companies 24,104 - - - . .
Non-financial companies 4,623 - - - . .
Loans and prepayments 106 60 - 266 - 8
Central banks - - - - - -
Public administrations - - - - . _
Credit institutions - - - - . _
Other financial companies 106 60 - - - -

Non-financial companies - - - - - -
Households - - - 266 . 8
Commitments and financial guarantees granted - - - - - -
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22.9. Past-due but not impaired assets

At 31 December 2025 and 2024 the Bank had not recognised any material past-due but not impaired assets

in its financial statements.

22.10. Write-off of impaired financial assets

At 31 December 2025 and 2024 the Bank did not have any material financial assets that, pursuant to the
criteria set forth in Note 2, had been written off due to credit risk, and there were no significant changes
in this connection during those years.

Likewise, during fiscal year 2025 and 2024 there have not been cancellations of loans.

22.11. Exposure to real estate risk

The only operations granted by the Bank at 31 December 2025 and 2024 are concerning real state exposure,
which are granted to its employees. Following is a detail of the latter:

At 31 December 2025:

Carrying amount

Gross Other Non-
carrying Central Public Credit financial financial
amount banks administrations institutions companies companies Households
Loans 35,059 35,050
secured by property
At 31 December 2024:
Carrying amount
Gross Other Non-
carrying Central Public Credit financial financial
amount banks administrations institutions companies companies Households
Loans
secured by property 36,060 36,051
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Following is the breakdown of credit with mortgage guarantee to households for house purchase, according
to the phase in which they are classified as of 31 December 2025 and 2024:

At 31 December 2025:

Carrying amount

Assets with a significant increase

Assets without a significant in credit risk since initial
increase in credit risk since recognition, but without credit Credit-impaired
initial recognition (stage 1) impairment (stage 2) assets (stage 3)
> 30
days <
<30 > 30 days >90 <30 >30 days< >90 <30 90 >90
days <90 days days days 90 days days days days days
Loans and advances for products and real
guarantees -
Other term loans 167 - - - 37 - - 170
Of which: loans secured by property 167 - - - 33 - - 170
Of which: other loans with realguarantees 167 - - - 33 - - 103

At 31 December 2024:

Carrying amount

Assets with a
Assets without a  significant increase in

significant increase credit risk since initial Credit-
in credit risk since recognition, but impaired
initial recognition without credit assets (stage
(stage 1) impairment (stage 2) 3)
> 30 > 30 > 30
days days days
<30<90 >90 <30<90 <30<90 >90

days days days days days > 90 days days days days

Loans and advances for products and real guarantees

Other term loans - - - - 236
Of which: loans secured byproperty - - - - 217
Of which: other loans with realguarantees - - - - 148

22.12. Other disclosures on credit risk

Neither as of December 31, 2025 nor as of December 31, 2024 nor during said years, was there any significant
amount of accrued, expired and uncollected products from financial assets considered impaired.

For its part, during fiscal year 2025 and 2024, no mortgage guarantee associated with a loan were executed
to guarantee its collection.

23. Exposure to market risk

Market risk is defined as the risk that affects results or capital as a result of adverse changes in the prices
of bonds, securities and commodities and in the exchange rates of transactions recognised in the trading
book. This risk arises in market making and trading activities and the taking of positions in bonds, securities,
foreign currencies, commodities and derivatives (on bonds, securities, currencies and commodities). This
risk includes foreign currency risk, which is defined as the actual or potential risk that affects results or
capital as a result of adverse changes in exchange rates in the banking book.
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The exposure direct to market risk arises from several financial factors affecting market prices. These
factors include mainly, but not only, the following:

Interest rate risk is the exposure to market fluctuations due to changes in the general level of interest rates.

The currency risk to which the Bank is exposed arises from its FX activities in the international capital
markets.

Represents the risk of incurring losses as a result of a change in stock prices.

Value at Risk (“VaR”) provides an integrated measure of market risk and encompasses the basic elements
thereof: interest rate risk, foreign currency risk, equity risk and the risk of volatility of the foregoing factors.

The distribution of the VaR of the trading book by desk at 31 December 2025 and 2024 is as follows:

Thousand euro

2025 2024
Money and currency markets 678 647
Forex products 184 157
Debt table 137 118
Variable income table 239 167
Derivatives products 152 67
Credit table 83 59
Banknotes 17 14

For the operation in certain types of complex exotic options, for which risk management and measurement
is very complicated, the general policy is to eliminate this portfolio risk by contracting “back to back”
operations (mirror) in the market.

The Board of Directors establishes global limits as part of the establishment of the risk appetite framework.

The limit structure is based on the VaR methodology mentioned above and on the values of maximum real
loss authorised with different time horizons.

24. Liquidity risk
Liquidity risk is defined as:

The uncertainty regarding the availability, at reasonable prices, of funds to enable Cecabank to meet its
commitments when recourse to external financing is difficult for a particular period of time.

The maintenance or generation of levels of liquidity required to finance future business growth.
In other words, this risk reflects the probability of incurring losses or having to reject new business or growth
in current business as a result of being unable to meet commitments normally when they fall due or being

unable to finance additional needs at market rates. In order to mitigate this risk, the Bank periodically
monitors its liquidity conditions and assesses any action that may be required. Furthermore, the Bank has
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planned measures to enable it to restore the Bank's overall financial equilibrium in the event of a possible
shortfall in liquidity.

Liquidity risk management consists of ensuring the availability at all times of the instruments and processes
that will enable the Bank to meet its payment commitments on a timely basis, in such a manner that it will
have the resources required to maintain sufficient liquidity levels to meet its payments without significantly
compromising the Bank's results, and maintain the mechanisms which will enable it to meet those payment
commitments if various possible scenarios should arise.

Generally speaking, the Bank has traditionally had various means of raising liquidity, including that of
attracting customer deposits, the use of various cash facilities made available by official agencies, and the
obtainment of liquidity through the interbank market.

The liquidity gap is the profile of maturities and settlements by risk type (assets and liabilities classified by
residual maturity plus the interest flows arising from all the balance sheet aggregates) and shows the
mismatch structure in the balance sheet in terms of cash inflows and outflows.

The Bank also monitors the available liquid assets in order to identify possible sources of liquidity to be used
in the event of a liquidity contingency.

The Board of Directors, as part of its oversight function, establishes a framework of liquidity risk limits
geared towards ensuring that the Bank complies comfortably with regulatory requirements vis-a-vis its
liquidity position, and that it continues to perform transactions on the markets and conduct its business
activity in such a way as to ensure the sufficient diversification of its sources of funds. These limits are set
on the basis of a series of liquidity ratios whose purpose is to assess and measure the Bank's on-balance-
sheet liquidity.

Stress tests are also carried out, combining various scenarios involving restricted access to capital markets,
a mass withdrawal of demand deposits, the drawdown of contingent liquidity commitments, and other
external market conditions.

In addition, a series of liquidity-crisis early-warning and intensity indicators are monitored on a daily basis
and a detailed, permanently updated inventory is kept of the on-balance-sheet assets that are readily
convertible into cash.

25. Interest rate risk

Structural on-balance-sheet interest rate risk can be defined as the exposure of an entity's financial and
economic position to adverse changes in interest rates, resulting from timing mismatches between the
maturity and repricing dates of global balance sheet items. This risk is a quintessential element of the
banking business and can have a major effect on the financial margin and the economic value of equity.
Consequently, a risk management capable of maintaining interest rate risk at prudent levels is indispensable
in order to safeguard and bolster the Bank's position (see Notes 2.6 and 9).

The Bank's business and management efforts focus on achieving a stable, recurring earnings structure and
are geared towards preserving the economic value of equity, with a view to guaranteeing the orderly growth
of the Bank in the long term.

To attain the objectives described above the Bank has created an on-balance-sheet structural risk limit
structure to guarantee that risk exposure levels are within the tolerance level set by senior management.
The Board of Directors defines the general framework for the management of the balance sheet and
approves the risk limits based on its risk appetite. Structural risks are managed at short, medium and long
term using limits that are approved by the Board itself and monitored on a monthly basis.

Thus, certain limits are set in terms of sensitivity to changes in market interest rates. These changes affect
both net interest income and economic value.
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Senior management is actively involved in on-balance-sheet risk management through the Asset-Liability
Committee (ALCO). This committee is responsible for taking the action required to correct any possible on-
balance-sheet risk imbalances.

In order to measure, analyse and control the structural risk management of the balance sheet, an analysis
is carried out to measure the excess or defect of the volume of sensitive assets against the sensitive liability,
such as unmatched volume (and therefore not covered) and subject to possible variations in interest rates.
In this way, exposure to risk is identified by studying the concentration of masses with risk of repricing for
temporarily significant periods.

Similarly, in order to include a dynamic analysis of the balance sheet with respect to various interest rate
scenarios, it performs simulations of the performance of the net interest margin over a time horizon of one
year. This enables it to analyse the effect of changes due to fluctuations in interest rates based on the
repricing gaps of the various balance sheet items.

To complete these sensitivity measures, a methodology which is similar to Market VaR is applied to allow
the economic value of the capital at risk to be calculated for a one-month time horizon with a confidence
level of 99%, taking into account all the risk factors which affect the balance sheet.

26. Risk concentration

26.1 Risk concentration by activity and geographical area

Following is a detail, by geographical area of counterparty residence and type and category of financial
instrument, of the distribution of the carrying amount of the Bank’s financial assets at 31 December 2025
and 2024 (including measurement adjustments):

Risk Concentration by activity and geographical area. Total activity (book value):

31 December 2025:

Thousand euro

Rest of the
European Rest of
Total Spain Union America the world
Central banks and credit institutions 8,572,378 5,174,532 3,211,698 90,642 95,506
Public institutions 6,363,058 3,431,957 2,896,427 - 34,674
Central administration 6,053,461 3,122,360 2,896,427 - 34,674
Other public administrations 309,597 309,597
Other financial institutions 693,014 430,813 192,899 4,984 64,318
Elg;-nfier:::ial companies and individual 924,982 724,202 189,846 - 10,934
Other purposes 924,982 724,202 189,846 - 10,934
Large companies 901,557 700,777 189,846 - 10,934
SME's and self-employed 23,425 23,425
Other homes 37,965 37,956 9 - -
Homes 35,714 35,714
Consumption 1,381 1,372 9
Other purposes 870 870
Total 16,591,397 9,799,460 6,490,879 95,626 205,432
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31 December 2024:

Thousand euro

Rest of the Rest of

European the

Total Spain Union America world

Central banks and credit institutions 7,865,701 6,297,767 1,337,075 135,476 95,383
Public institutions 4,529,408 2,718,434 1,798,959 - 12,015
Central administration 4,107,842 2,296,868 1,798,959 - 12,015
Other public administrations 421,566 421,566 - - -
Other financial institutions 784,622 370,253 335,356 14,891 64,122
ton-financial companies and individual 862,741 699,048 143,006 4,675 16,012
Other purposes 862,741 699,048 143,006 4,675 16,012
Large companies 831,305 673,309 137,309 4,675 16,012
SME's and self-employed 31,436 25,739 5,697 - -
Other homes 39,093 39,093 - - -
Homes 36,909 36,909 - - -
Consumption 1,366 1,366 - - -
Other purposes 818 818 - - -
Total 14,081,565 10,124,595 3,614,396 155,042 187,532

26.2 Concentration of equity instruments

Following is a detail, by type of market listing, if any, and issuer, of the equity instruments held by the Bank
at 31 December 2025 and 2024. Details of financial instruments classified according to the market on which
they are listed are provided in Notes 6, 7 and 10, respectively.

31 December 2025:

Thousand euro

Non-trading financial  Financial assets

Financial assets assets mandatorily at at fair value  Non-current

held for trading fair value through through other assets held

(Note profit or loss (Note = comprehensive for sale (Note
6.1) 6.2) income (Note 7) 10) Total

Depending on the type of issuer

Spanish financial institutions 150,718 13,546 - - 164,264
Other Spanish companies 540,588 - 3,796 - 544,384
Other foreign companies 2,602 - 444 - 3,046
693,908 13,546 4,240 - 711,694
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31 December 2024:

Thousand euro

Non-trading financial ~Financial assets

Financial assets assets mandatorily at at fair value
held for trading fair value through through other Non-current
(Note profit or loss (Note =~ comprehensive assets held for
6.1) 6.2) income (Note 7) sale (Note 10) Total
Depending on the type of issuer
Spanish financial institutions 90,720 9,230 - - 99,950
Other Spanish companies 454,653 - 2,884 - 457,537
Other foreign companies 1,672 - 443 - 2,115
547,045 9,230 3,327 - 559,602

27. Other significant disclosures

27.1 Commitments and Contingent liabilities

“Financial Guarantees Provided” are defined as the amounts that would be payable by the Bank on behalf
of third parties as a result of the commitments assumed by the Bank in the course of its ordinary business,
if the parties who are originally liable to pay fail to do so.

Also, contingent commitments are possible obligations for the Bank that arise from past events and whose
existence will be confirmed only by the occurrence or non-occurrence of one or more future events not
wholly within the control of the Bank and that may give rise to the recognition of financial assets.

The breakdown of the balance of Memorandum Items in the balance sheets at 31 December 2025 and 2024
is as follows:

Thousand euro

2025 2024
Loan commitments granted
Public administrations 620,000 600,000
Credit institutions 18,713 15,300
Other financial companies 43,757 42,071
Non-financial companies 22,828 22,844
Households 5,158 3,542
710,456 683,757
Financial guarantees granted
Credit institutions - -
Other commitments granted
Credit institutions 768,301 213,067
Public entities - -
Other financial companies 7,556 89
Non-financial companies - 2,490
Households 25 34
775,882 215,680
1,486,338 899,437

A significant portion of these guarantees will expire without any payment obligation materialising for the
Bank and, therefore, the aggregate balance of these commitments cannot be considered as an actual future
need for financing or liquidity to be provided by the Bank to third parties.

cecabank Individual Accounts 2025 104



The heading "Other commitments given" at 31 December 2025 mainly includes commitments for the purchase
of simultaneous purchases and deposits lent in the amount of EUR 743,292 thousand (31 December 2024:
EUR 181,788 thousand).

In addition, "Other commitments given" also includes financial guarantees and sureties amounting to EUR
24,785 thousand at 31 December 2025 (31 December 2024: EUR 30,887 thousand).

Fee and commission income received in connection with these guarantees granted is recognised under "Fee
and commission income” in the income statement on an accruals basis (see Note 31).

The provisions made to cater for the financial guarantees provided, which were calculated using criteria
similar to those applied in the calculation of the impairment of financial assets measured at amortised cost,
of which amounted to EUR 325 thousand at 31 December 2025 (31 December 2024: EUR 324 thousand), were
recognised under “Provisions - Provisions for Contingent Liabilities and Commitments” in the balance sheet
(see Note 16).

Note 22 contains disclosures relating to the credit risk assumed by the Bank in connection with such financial
guarantees provided and contingent commitments made.

27.2. Assets delivered as security

At 31 December 2025 and 2024, assets owned by the Bank had been provided as security for transactions
performed by it, as well as for various liabilities and contingent liabilities assumed by the Bank. The nominal
amount, of the financial assets delivered as security for these liabilities, contingent liabilities and similar
items at 31 December 2025 and 2024 was as follows:

Thousand euro
2025 2024
Spanish Public Debt classified as financial assets at fair value through other comprehensive income 200,000 102,353

Other Assets classified as financial assets at fair value through other comprehensive income - 70,000
Spanish Public Debt classified as financial Assets Held for Trading

Issued securities by other public organisms classified as financial assets at fair value through other
comprehensive income

Issued securities by other public organisms classified as financial Assets Held for Trading

Issued Public Debt by no resident public administrations classified as financial assets at fair value
through other comprehensive income

Issued Public Debt by no resident public administrations classified as financial Assets at amortised
cost

200,000 172,353

At 31 December 2025 and 2024, the Bank had securities with a face value of EUR 120,048 and 29,055
thousand respectively as security for the performance of the Bank’s obligations relating to transactions with
the clearing and settlement services.

In addition, at 31 December 2025, the Bank had entered into repurchase agreements for securities in its
portfolio and reverse repurchase agreements for a total amount of EUR 817,276 thousand (31 December
2024: EUR 642,387 thousand). “Memorandum Item: Loaned or Advanced as Collateral”, which is shown in
each of the Bank’s financial asset categories in the balance sheets at 31 December 2025 and 2024, includes
the amount of financial assets transferred, lent out or delivered as security in which the assignee is entitled,
contractually or by custom, to retransfer them or pledge them as security, such as securities lending
transactions or sales of financial assets under an agreement to repurchase them at a fixed price or at the
sale price plus interest.
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27.3. Transactions on account of third parties

The breakdown of the most significant transactions on account of third parties at 31 December 2025 and
2024 is as follows:

Thousand euro

2025 2024
Financial instruments granted to third parties-
Debt instruments 139,831,214 123,488,417
Equity instruments 247,564,608 220,785,461
387,395,822 344,273,878
Other financial assets 28,818,446 29,362,926
416,214,268 373,636,804
Conditional bills and other securities received 94,106 96,097
Borrowed securities (Note 27.4)
416,308,374 373,732,901

“Financial Instruments Entrusted by Third Parties” in the foregoing table includes mainly the debt securities
and equity instruments held by the Bank under the contracts in force for third- party security depository
and custody services.

27.4 Financial assets lent and borrowed

Pursuant to current legislation, the securities received by the Bank in securities lending transactions are not
recognised in the balance sheet unless the Bank sells these securities in short sales transactions, in which
case they are recognised as financial liabilities under “Financial Liabilities Held For Trading - Short Positions”
on the liability side of the balance sheet.

Similarly, securities lending transactions in which the Bank lends securities to third parties are not
recognised in the balance sheet. The securities lent can be securities previously lent to the Bank or securities
owned by it, and in the latter case these are not derecognised.

Deposits provided or received as security or guarantee for the securities received or lent by the Bank,
respectively, are accounted for as a financial asset or a financial liability, respectively, and the interest
associated therewith is recognised as interest and similar income or as interest expense and similar charges,
respectively, in the income statement, by applying the corresponding effective interest rate.

Following is a detail of the fair value of the financial assets borrowed and lent by the Bank in securities
lending transactions at 31 December 2025 and 2024:

Thousand euro

2025 2024
Securities borrowed by the Bank-
Debt instruments 92,767 121,951
92,767 121,951

The bank had no financial assets received in securities lending operations as of December 31, 2025 or 2024.

27.5 The Bank’s Customer Care Service
Set forth below is a summary of the complaints and claims received by the Bank’s Customer Care Service in

2025 and 2024. Certain claims submitted to the Service were not admitted for consideration in 2025 and
2024 because they were claims that affected entities other than the Bank.
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2025 2024

Number of complaints and claims received 6 2
Number of complaints and claims not admitted for processing 2
Number of complaints and claims admitted for processing 4 2
Number of complaints and claims resolved 4 2
Number of resolutions in favour of claimants 2
Number of resolutions against claimants 2 2

Amount of the indemnity for favourable resolutions (euro) 24,664
Number of pending complaints and claims

28. Interest income

The breakdown of the most important interest income earned by the Bank in 2025 and 2024, by type of
instrument giving rise to it, is as follows:

Thousand euro

2025 2024
Financial assets at amortized cost - Central Banks (*) 98,061 226,770
Financial assets at amortized cost 102,924 146,625
Derivatives - hedge accounting, interest rate risk 285,862 133,019
Financial assets at fair value through other comprehensive income 166,335 90,077
Financial assets held for trading 26,811 23,691
Financial assets not held for trading obligatorily valued at fair value through profit or loss 667 1,415
Financial assets designated at fair value through profit or loss
Interest income on financial liabilities 2,307 1,729
Other assets 4,613 4,046
687,580 627,372

(*) The accounts with the central banks have been remunerated in fiscal year 2025 at 2% (3% in fiscal year 2024).

“Interest Income on Financial Liabilities” in the table above includes the income arising in 2025 and 2024,
respectively, from the Bank's on-balance-sheet financial liabilities that bore negative interest rates.

29. Interest expense

The detail of the balance of “Interest Expense” in the income statement for 2025 and 2024, by type of
instrument giving rise to them, is as follows:

Thousand euro

2025 2024
Financial liabilities at amortised cost 332,826 450,347
Derivatives - hedge accounting, interest rate risk 282,015 92,732
Interest Expense on financial assets / other liabilities 10,692 11,887
Financial liabilities held for trading 10,047 8,007
Interest cost of pension funds (Note 35) 389 398

635,969 563,371

“Interest Expense on Financial Assets / other liabilities” in the table above includes the expenses arising in
2025 and 2024 from the Bank's on-balance-sheet financial assets that bore negative interest rates.
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30. Income from dividends

Below is a breakdown of this caption in the income statement for 2025 and 2024:

Thousand euro

2025 2024

Financial assets held for trading 18,002 16,584
Non-trading financial assets mandatorily at fair value through profit or loss 950 557
Financial assets at fair value through other comprehensive income 22 45
18,974 17,186

31. Commission income

Following is a detail of the commission income earned in 2025 and 2024, classified on the basis of the main
items giving rise thereto:

Thousand euro

2025 2024
Commissions arising from contingent liabilities (Note 27.1) 111 141
Commissions for contingent commitments 1,236 1,330
Commissions arising from collection and payment services 40,881 39,332
Commissions arising from securities services 207,536 190,590
Commissions arising from foreign exchange and foreign banknotes 201 213
Other commissions 9,415 9,152

259,380 240,758

The balance of “Fees and Commissions Arising from Securities Services” in the foregoing table includes,
inter alia, EUR 195,716 thousand earned in 2025 (2024: EUR 179,784 thousand) relating to the depository
and custody services in connection with securities of third parties deposited at the Bank.

32. Commission expenses

Following is a detail of the commission expenses incurred in 2025 and 2024, classified on the basis of the
main items giving rise thereto:

Thousand euro

2025 2024

Commissions assigned to other entities and correspondents 11,381 10,338
Commission expenses on securities transactions 27,472 25,946
38,853 36,284
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33. Net gains/losses on financial assets and liabilities

The breakdown of the balance of “Gains/Losses on Financial Assets and Liabilities” in the income statement
for the exercise 2025 and 2024 is as follows:

Thousand euro

2025 2024
Net gains/losses on financial assets and liabilities held for trading (13,359) 11,935
Gains (losses) on non-trading financial assets mandatorily at fair value through profit or
loss, net 4,202 4,673
Net gains/losses from unsubscribe financial assets and liabilities not valued at fair value
through profit or loss, net- 21,256 (2,217)
Financial assets at fair value through other comprehensive income 21,255 (2,338)
Financial assets at amortised cost 1 121
Financial liabilities at amortised cost
Net gains/losses on financial assets and liabilities designated at fair value through profit
or loss
Net gains/losses resulting from hedge accounting 3,977 1,610
16,076 16,001

34. Other operating income

The breakdown of the balance of “Other Operating Income” in the income statement for exercises 2025 and
2024 is as follows:

Thousand euro

2025 2024
Rental income (Note 12) 2,362 2,071
Income from expenses charged 15,689 14,592
Other income 30,452 31,541
48,503 48,204

The balance of "Other income" includes various items, including most notably income from services provided
to the Spanish Confederation of Savings Banks, which amounted to EUR 8,753 and 10,373 thousand in 2025
and 2024, respectively (see Note 40). This item also includes income from the various services that Cecabank
provides to its customers, such as: Kondor, Electronic Banking, Business Intelligence, among others.
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35. Administrative expenses - Staff Costs

The detail of “Administrative Expenses - Staff Costs” in the income statement for 2025 and 2024 is as follows:

Thousand euro

2025 2024
Wages and salaries 45,369 42,759
Social security costs 8,898 8,256
Insurance premiums (Note 2.11.2) 373 238
Termination Benefits (Notes 2.11.4 and 16) 268 13,684
Contributions to defined contribution plans (Note 2.11.2) 2,381 1,839
Normal cost for the year of defined benefit obligations
Training expenses 514 378
Other staff costs 688 585
58,491 67,739

As a result of the obligations imposed by Spanish law on the regulation and supervision of credit institutions
and its enabling regulations, and by the EBA guidelines on sound remuneration policies, the Bank pays a
portion of the annual variable remuneration of certain employee groups through non-monetary instruments
linked to the Bank’s value.

The number of the aforementioned equity instruments to be granted to certain members of the identified
staff will be conditional on: (i) the annual variable remuneration granted to them; and (ii) the change in
the Entity's measurement from the instruments’ grant date. Once the amount of the annual variable
remuneration has been determined for each member of the identified staff, 50% thereof will be granted in
phantom shares.

These instruments will be settled once any retention and deferral periods have elapsed, in accordance with
the policy for each member of the identified staff. Following the retention period, the phantom shares will
be settled in cash on each of the settlement dates based on the Bank's value at each of these dates. The
measurement method used to measure the Entity's value for the purpose of the variable remuneration to be
paid through instruments must be based on the equity at 31 December of each year (considering as such the
sum of capital, reserves and the portion of profit for the year attributable to reserves).

The settlement schedule for the phantom shares will be the schedule applicable under the policy in force
at the time for each member of the identified staff, on completion of each of the deferral and retention
periods applicable in each case.

The balance recorded as of December 31, 2025 under the heading "Severance payments” amounts to EUR
268 thousand. As of December 31, 2024, the balance amounted to 13,684 thousand euros, of which 1,114
thousand euros correspond to the provision of an incentivized redundancy process that materialized in 2024
and 12,569 thousand euros with the estimated cost of the process of the Agreement on collective
redundancies of December 4, 2024.

Additionally, CECA, as the employer association of the Savings Sector, and the unions SICECA-FINE, CCOO,
and UGT reached an agreement on the text of the collective bargaining agreement for Savings Banks and
Financial Savings Entities for the period 2024-2026. The main novelty of this agreement lies in the area of
remuneration for both active and retired personnel. The agreement links salary increases to a fixed
percentage and establishes an inflation guarantee calculated during its term.
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In 2025 and 2024, the average number of employees at the Bank, by level, was as follows:

2025 2024

Professional levels Men Women Total Men Women Total
1-LEV.I 5 4 9 5 3 8
1 - LEV.II 6 2 8 6 3 9
1 - LEV.II 13 8 21 16 10 26
1 - LEV.IV 24 15 39 25 16 41
1-LEV.V 16 13 29 29 24 53
1 - LEV.VI 27 24 51 50 43 93
1 - LEV.VII 49 42 91 35 48 83
1 - LEV.VIII 34 49 83 28 49 77
1 - LEV.IX 31 48 79 5 9 14
1 - LEV.X 5 4 9 9 7 16
1 - LEV.XI 14 17 31 12 13 25
1 - LEV.XII 7 8 15 7 8 15
1 - LEV.XII 1 - 1 - 1 1
1 - LEV.XIV - - - - - -
2 - LEV.I 2 - 2 1 - 1
2 - LEV.II 1 - 1 1 - 1
2 - LEV.II 1 1 2 - - -
2 - LEV.IV - - - 1 1 2
Other 5 4 9 2 2 4

241 239 480 232 237 469

At the end of 2025, the Bank had six contracted employees with a disability greater than or equal to 33%,
(at the end of 2024 six). The commitments assumed in terms of disabled personnel are complemented
through alternative measures duly authorized by the Community of Madrid.

At 31 December 2025, the total number of employees was 474 (2024: 471), of whom 237 were men (2024:
234) and 237 women (2024: 237), representing 50% and 50%, respectively (49.68% and 50.32% respectively,
at 31 December 2024).

With respect to defined benefit post-employment obligations and long-term pre-retirement obligations (pre-
retirements) to current and former employees of the Bank described in Note 2.11 above, a detail of these
obligations is presented below, making a distinction between those that are arranged, in full or in part, in
pension funds and insurance policies, and those that are not arranged through this type of instrument and
where the associated obligation is covered by the recognition of provisions by the Bank:

At 31 December 2025:
Thousand euro

Post-employment benefits Long-term pre-retirement

obligations
Value of Value of Value of
the plan Total the the plan Total
Value of the assets (Il =1- obligation assets (VI=1IV Total
obligation (I) ()] i (*) () ) -V) (*) (1 + Vi
Instrumgnted in exterr!al pension plans 103,155 94,566 8,589 8,589
and/or insurance policies
Not instrumented in pension plans or B i 28,701 28,701 28,701
insurance policies
Total at 31 December 2025 103,155 94,566 8,589 28,701 - 28,701 37,290

(*) This amount is recognised under “Provisions - Other Long-Term Employee Benefits” on the liability side of the balance sheet as at 31 December 2025
(see Note 16).
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At 31 December 2024:

Thousand euro

Post-employment benefits Long-term pre-retirement

obligations
Value of Value of
Value of the Total the the plan Total

Value of the plan assets (lll =1- obligation assets (VI=1IV Total

obligation (I) (1)) I (*) () V) -V)(*» [ULERY))
Instrumgnted in exterr!al pension plans 113,178 105,110 8,068 i i i 8,068
and/or insurance policies
Not lnstrumeqtgd in pension plans or i i i 36,126 i 36,126 36,126
insurance policies
Total at 31 December 2024 113,178 105,110 8,068 36,126 - 36,126 44,194

(*) This amount is recognised under “Provisions - Other Long-Term Employee Benefits” on the liability side of the balance sheet as at 31 December 2024
(see Note 16).

As can be seen in the table above, a significant proportion of the Bank's pension and other long-term
obligations are arranged through external pension plans or are covered by insurance policies and, therefore,
in the coming years, the settlement of these obligations is not expected to have a material effect on the
Bank's future cash flows. However, the following sections include a sensitivity analysis of the impact that a
change in certain variables included in the measurement would have on the amounts presented in these
financial statements. It should be noted that the average duration of the pension commitments set out in
the preceding tables at 31 December 2025 was 8.22 years for retired employees and there are no active
employees at the end of 2025 nor 2024 (at 31 December 2024, 8.93 years for serving employees).

Following is the reconciliation of the beginning and ending balances in 2025 and 2024 of the present value
of the defined benefit post-employment obligations and long-term pre- retirement obligations, showing
separately the plan assets, the present value of these obligations and the items triggering the changes in
these items in these years.
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Year 2025:

Post-employment benefits

Thousand euro

Long-term pre- retirement

obligations

Value of the
obligation (1)

Value of the
plan assets (ll)

Total
=
1-11)

Value of the
obligation
(V)

Value of the plan

Total
VI=1IV-V)

Total

assets (V) (1 +vn

1. Amount at 1 January 2025
2. Current service cost

3. Expected return on plan
assets

4. Interest cost

5. Contributions made by the participants
of the plan

6. Contributions made by the Bank

7. Effect of the recalculation on the
measurement of the net
obligations:

7.1 Actuarial gains and losses arising as
a result of changes in the demographic
assumptions

7.2 Actuarial gains and losses
arising as a result of changes in the
financial assumptions

7.3 Effect of the change in return on
plan assets

8. Benefits paid

9. Past service cost

10. Business combinations
11. Plan reductions

12. Plan settlements

13. Limits on the recognition of net assets
for exceeding the maximum available
economic benefits

14. Early retirement commitments in
Exercise

15. Other movements

113,179

(4,568)

502

(5,070)

105,111

2,925

1,678

(6,378)

555

(6,933)

8,068

(2,925)

3,314

(1,678)

1,810

(33)

1,863

36,126
(734)

800

(485)

(7,006)

- 36,126
- (734)

44,194
(734)
(2,925)

- 800 4,114

(1,678)

(485) 1,325
(53)

1,863

Amount at 31 December 2025

103,155

94,566

8,589

28,701

- 28,701 37,290
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Year 2024:

Thousand euro
Long-term pre- retirement

Post-employment benefits obligations
Value of the Value of the Total Value of the
obligation(l) plan assets (ll) (= obligation Value of the plan Total Total
1-11) (v) assets (V)  (VI=1V-V) -+ v

1. Amount at 1 January 2024 112,606 107,972 4,634 26,278 - 26,278 30,912
2. Current service cost - - - 16,479 - 16,479 16,479
3. Expected return on plan - 3,212 (3,212) - - - (3,212)
assets
4. Interest cost 3,610 - 3,610 796 - 796 4,406
5. Contributions made by the participants
of the plan
6. Contributions made by the Bank
7. Effect of the recalculation on the
measurement of the net 5,656 2,620 3,036 252 - 252 3,288

obligations:

7.1 Actuarial gains and losses arising as
a result of changes in the demographic 2,028 2,162 (134) - - - (134)
assumptions

7.2 Actuarial gains and losses
arising as a result of changes in the 3,628 458 3,170 - - - 3,170
financial assumptions

7.3 Effect of the change in return on
plan assets

8. Benefits paid (8,694) (8,694) - (7,679) - (7,679) (7,679)
9. Past service cost

10. Business combinations

11. Plan reductions

12. Plan settlements

13. Limits on the recognition of net assets
for exceeding the maximum available
economic benefits

14. Early retirement commitments in
Exercise

15. Other movements

Amount at 31 December 2024 113,178 105,110 8,068 36,126 - 36,126 44,194

In addition, the Bank has recorded under the heading "Interest expense” in the accompanying income
statement the net amount of the expected return on the plan assets and the interest cost of the bond value,
which in fiscal year 2025 amounted to EUR 1,189 thousand (2024: EUR 1,194 thousand) (See Note 29).

In the financial year 2025, the Bank recorded a provision of 485 thousand under "Provisions or reversal of
provisions” in the profit and loss account; in the financial year 2024, the Bank recorded a provision of 252
thousand under this heading.

During 2025 and 2024, the Bank recognised the net amount, adjusted for the related tax effect, of the
actuarial gains and losses arising from the valuation of the provision for defined benefit pension obligations
amounting to EUR 1,267 and EUR 2,126 thousand under "Other comprehensive income. Items not to be
reclassified to profit or loss. Actuarial gains or losses on defined benefit pension plans” in the Bank's equity
(see Notes 2.11.2 and 17). The movement in this equity item is presented in the accompanying statement
of changes in equity.

The assumptions used in the actuarial calculations at 31 December 2025 and 2024 of the defined-benefit
pension obligation and the assets used to cover them, included in the foregoing table, were as follows:
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The assumptions applied, both for the quantification of the obligations and for the quantification of the fair
value of the related assets, are as follows:

Survival tables: PER2020_Col_1st order.
Pension reversion rate used for the valuation of obligations: 50%.
Pension indexation rate used for the valuation of plan assets: 2.5% in 2025 and 1.5% in 2024.

Discount rate: 3.6382% in 2025 and 3.035704% in 2024.

The interest rate applied to determine the present value of the defined benefit obligation
corresponds to the market rate based on the financial duration of the liability cash flows (8.22 and
8.93 years for 2025 and 2024, respectively), using the iBoxx yield curve as of 10 December 2025 and
12 December 2024 for high-quality (AA-rated) corporate bonds.

The interest rate applied to determine the fair value of the plan assets is the same as the rate used
to calculate the present value of the obligation.

The hypotheses applied to determine the current value of the obligations for salary costs, contributions,
future contributions, specific incentive and study aid and that apply to labor agreements for the years 2013,
2016, compensation plan for termination as well as to the agreement of the ERE for the year 2021 and 2024
for the year ended December 31, 2025, are the following:

Survival tables: PER2020_Col_1er.orden.

Update rate: 2.7729% and 2.6147% for fiscal years 2025 and 2024, respectively, for the 2013 and
2016 early-retirement plans; 2.6238% and 2.5813% for fiscal years 2025 and 2024 for ERE 2021; and
2.7795% and 2.6436% for fiscal years 2025 and 2024 for ERE 2024.

Market rate based on the financial duration of the liability cash flows for this group together with
the early-retiree groups (2.34 and 1.93 years for fiscal years 2025 and 2024, respectively), (1.23 and
1.65 years respectively for fiscal years 2025 and 2024 for ERE 2021, and 2.35 and 2.95 years for
fiscal years 2025 and 2024 for ERE 2024), using the iBoxx yield curve as of 10 December 2025 and 12
December 2024 for high-quality (AA-rated) corporate bonds.

Salary growth rate: 0% for all plans.

Contribution growth rate for the 2013 and 2016 early-retirement plans: 1.85%.

Disability applies to the 2013 and 2016 plans, termination indemnities, and ERE 2021 and ERE 2024,
and is applied uniformly across all of them: from ages 15 to 44 the rate is 0.05%, from 45 to 54 the
rate is 0.10%, and from age 55 onwards (inclusive) the rate is 0.25%.

Contribution base growth rate: 4.5%, except for ERE 2021, set at 0%, and ERE 2024, set at 3%.

Education allowance growth rate: 2.5%, except for ERE 2021, set at 0%.
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Post-employment benefits

A 50 basis point upward/downward shift in the discount rate applied would give rise to a EUR 4,196 thousand
reduction and a EUR 4,520 thousand increase, respectively, in the value of the obligations at 31 December
2025 (at 31 December 2024: EUR 4,922 thousand and EUR 5,324 thousand, respectively).

A 50 basis point upward/downward shift in the discount rate applied would give rise to a EUR 3,500 thousand
reduction and a EUR 3,755 thousand increase, respectively, in the value of the plan assets at 31 December
2025 (at 31 December 2024: EUR 4,066 thousand and EUR 4,379 thousand, respectively).

Long-term pre-retirement obligations

A 50 basis point upward/downward shift in the discount rate used would give rise to a EUR 255 thousand
reduction and a EUR 261 thousand increase, respectively at 31 December 2025 (At 31 December 2024: EUR
379 and EUR 388 thousand, respectively).

With regard to the sensitivity analysis described above, it should be noted that, for the other actuarial
assumptions used in the measurement of the obligations at 31 December 2025, changes that might
significantly affect the value of the obligations in the future are not considered likely to occur.

The breakdown of the assets allocated to the coverage of the defined benefit pension commitments and the
Bank’s other long-term commitments at 31 December 2025 and 2024 shown in the previous tables is shown
below, taking into account the nature of the same:

Thousand euro

2025 2024
Pension Other long- Pension Other long-
obligations term obligations Total obligations term obligations Total
Pension fund 2,448 - 2,448 4,743 - 4,743
Insurance policies taken out
with CASER 92,118 - 92,118 100,367 - 100,367
94,566 - 94,566 105,110 - 105,110

The pension fund referred to in the above table is the Cecabank Employees’ Pension plan (“Plan de Pensiones
de los Empleados de Cecabank”), which forms part of the pension fund for the employees of the Spanish
Confederation of Savings Banks. The latter comprises the defined contribution and defined benefit
obligations to CECA’s current and former employees which were transferred to the Bank in year 2012 (see
Note 2.11).

The detail, by principal asset category and related fair value, of this fund's assets at 31 December 2025 and
2024, is as follows:

2025 2024
Quoted Spanish government debt 22.61% 30.37%
Quoted private fixed-income securities 41.82% 44.34%
Quoted equity securities 27.02% 17.82%
Cash and bank balances 8.55% 7.47%
Other assets (1)

100% 100%

(1) The fund's assets do not include properties or items of property plant and equipment. The assets classified under this item are private equity funds.

With regard to the assets of the pension fund included in the above table, it should be noted that at 31
December 2025 and 2024 there were no financial assets relating to assets issued by the Bank.
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There are no active employees in the defined benefit scheme at year-end 2025 and 2024, as they were
converted to the defined contribution system (Subplan 3) on 1 January 2019 and therefore no actuarial risk

is assumed by the pension plan.

36. Administrative expenses - Other general administrative expenses

The detail of this heading in the income statements for 2025 and 2024 is as follows:

Thousand euro

2025 2024

Property, fixtures and supplies 2,673 2,292
IT equipment 62,218 55,196
Communications 1,986 1,515
Advertising and publicity 600 514
Technical reports 4,213 5,390
Surveillance and cash courier services 7,286 6,741
Insurance and self-insurance premiums 825 1,201
QOutsourced administrative services 38,368 29,568
Levies and taxes 7,289 6,320
Entertainment and travel expenses 777 339
Association membership fees 1,916 1,835
External personnel 586 525
Subscriptions and publications 1,395 1,164
Other administrative expenses 1,136 1,269
131,268 113,869

The balance under “Technical reports” records the 2025 and 2024 fees for the services rendered by the

Bank’s auditor, PricewaterhouseCoopers Auditores, S.L., as follows:

Thousand euro

2025 2024
Audit services 291 277
Other attest services 85 93
Total audit and related services 376 370
Tax counselling services -
Other services -
Total professional services 376 370

The services commissioned by Cecabank, S.A. meet the independence requirements of the Spanish Audit
Law and its enabling regulations and did not involve the performance of any work that is incompatible with

the audit function.
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Information on deferred payments to suppliers. Additional Provision Three. “Disclosure obligation”
provided for in Law 15/2010, of 5 July

Relating to the information to be included in the notes to the financial statements regarding deferrals of
payments to suppliers in commercial transactions calculated on the basis of the Resolution dated 29 January
2016 by the Audit and Accounting Institute, details of the average payment period for the Bank’s suppliers
in 2025 and 2024 are as follows:

2025 2024

Days Days

Average period of payment to suppliers 45.5 42.9
Ratio of transaction settled 45.9 42.9
Ratio of transaction not yet settled 30.1 29.8
Thousand euro

Total payments made 178,415 142,185
Total payments outstanding 4,547 192

It should be noted that although under Law 3/2004, of 29 December, the maximum period for payment to
suppliers is 60 days, Law 11/2013, of 26 July, established a maximum payment period of 30 days, extendable
by agreement between the parties to a maximum of 60 days.

Furthermore, in compliance with Law 18/2022, of 28 September, on the creation and growth of companies,
which amended the third final provision of Law 15/2010, of 5 July, whereby unlisted companies that do not
present abridged annual accounts shall publish their average supplier payment period, the monetary volume
and number of invoices paid in a period shorter than the maximum established in the regulations on late
payment and the percentage they represent of the total number of invoices and of the total monetary
payments to their suppliers, the following data are published for the financial year 2025 and 2024:

2025 2024

Monetary volume of invoices paid in a period shorter than the maximum period established in the

late payment regulations (thousands of euros) 144,514 121,600

Number of invoices paid in a period shorter than the maximum period established in the late

; 8,783 8,571
payment regulations
Percentage share of total monetary payments to their suppliers 81% 86%
Percentage share of total number of invoices 82% 85%

37. Other operating expenses

The breakdown of the balance of “Other Operating Expenses” in the income statement for 2025 and 2024 is
as follows:

Thousand euro

2025 2024
Contribution to the Deposit Guarantee Fund (Note 1.11) 196 201
Contribution to the Single Resolution Fund (Note 1.11)
Other Concepts 269 283
465 484
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Other operating expenses - Other items mainly include expenses related to the Bank's securities operations.

Contributions to the Deposit Guarantee Fund and the Single Resolution Fund amounted to EUR 196 thousand
at 31 December 2025 and EUR 201 thousand at 31 December 2024 (see note 1.11).

38. Impairment or reversal of impairment of financial assets not measured
at fair value through profit or loss

The breakdown of the balance in the income statements for 2025 and 2024 is as follows:

Thousand euro
(Net (Additions)/ Reversals (Charged)/
Credited to Income

2025 2024

Financial assets at fair value through other comprehensive income
Debts instruments (106) 187
Equity instruments

(106 187

)
Financial assets at amortised cost (388) 4,105
(388) 4,105
(494) 4,292

In relation to the item of financial assets at amortised cost, the main movement is due to the provisioning
of some securities up to an amount of 658 and 668 thousand euros at 31 December 2025 and 31 December
2024, respectively, the remaining movement being caused by the movements made by the Bank when
making provisions and reversals of provisions in relation to the generic provision or the country risk fund.

39. Amortisation

The detail of “Amortisation” in the income statements for 2025 and 2024 is as follows:

Thousand euro

2025 2024

Depreciation of Property, plant and equipment (Note 12) 7,993 7,445
Amortisation of intangible assets (Note 13) 81,117 80,221
89,110 87,666

40. Related party transactions

Agreement for the Provision of Services between the Confederacién Espainola de Cajas de Ahorros (CECA)
and Cecabank, S.A.

As part of the process to create Cecabank, S.A. and the spin-off carried out by CECA in favour of this entity
in 2012 (see Note 1.1), the "Internal protocol of relations between Confederacion Espariola de Cajas de
Ahorros and Cecabank, S.A." was established. This protocol identified the services provided by Cecabank to
CECA and established the general criteria for intra-group transactions and services.

As a result of CECA losing its status as a credit institution in 2014, on 19 December 2014, with effect from
1 January 2015, a new “Agreement for the Provision of Services between the Confederacion Espaiola de
Cajas de Ahorros (CECA) and Cecabank, S.A.” was signed. This agreement redefines the services that
Cecabank, S.A. renders to CECA in accordance with its new status.
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Once CECA ceased to be a credit institution, procedures began to integrate the Association of Savings Banks
for Labor Relations (ACARL) into CECA. On September 30, 2016, ACARL's Global Assignhment of Assets and
Liabilities deed was granted to CECA, which proceeded to develop, among others, ACARL's own functions in
terms of negotiating the Collective Agreement of Savings Banks.
In October 2022, an agreement was signed to novate Cecabank S.A.'s service provision contract with CECA
in order to include the price review mechanism linked to the evolution of the Consumer Price Index (CPI)
published by the National Statistics Institute, with effect from 1 January 2023.
Following CECA's internal organisational restructuring, a new agreement was signed in July 2025 for the
contract for the provision of services between Cecabank, S.A. and CECA with the aim of providing support
services, with effect from 1 October 2025.
The services that are rendered by Cecabank, S.A. to CECA after this agreement was signed are listed below:

¢ Regarding legal, tax and Corporate Governance advisory services

e Regarding financial planning matters

e Regarding internal audit matters

e Regarding IT security matters

e Regarding operational risk and control matters

e Regarding human resources matter

e Regarding technological matters

Regarding communication matters

The income received by the Bank for these services provided to CECA, which amounted to EUR 8,753
thousand In 2025 and EUR 10,373 thousand in 2024, is recorded under "Other operating income" in the
accompanying income statements for 2025 and 2024 (see Note 34).

Additionally, the "Interest expenses” heading amounts to 610 thousand euros as of December 31, 2025 (1,123
thousand euros as of December 31, 2024). The amount of these demand accounts, excluding accruals, was
24,668 thousand euros and 26,586 thousand euros as of December 31, 2025, and 2024, respectively.

The amount of the fees received by the Bank accrued by the CECA amounted to EUR 4 thousand at December
31, 2025 (31 December 2024: EUR 4 thousand).

As of 31 December 2025 and 2024, senior management personnel and members of the Bank's Board of
Directors, and entities or persons related to them, hold on demand accounts amounting to EUR 1,349
thousand and EUR 850 thousand, respectively. These balances have accrued interest in the year 2025 in the
amount of 25 thousand euro (24 thousand euro in the year 2024). In addition, the debt contracted for loans
amounts to EUR 1,363 thousand and EUR 758 thousand, respectively. These amounts have accrued interest
in 2025 and 2024, amounting to EUR 13 thousand and EUR 13 thousand, respectively, and are recorded under
"Interest income" in the profit and loss account for the year. In the years 2025 and 2024 no balance has been
recorded for other commitments granted.
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The breakdown of the balances arising from transactions with jointly controlled entities recognised in the
balance sheets at 31 December 2025 and 2024 and in the income statements for 2025 and 2024 is as follows
(Note 2.1):

Thousand euro

2025 2024
Assets:
Financial assets at amortised cost-Loans and advances-Customers 1,019 1,106
Liabilities:
Financial liabilities at amortised cost 118 221
Other financial liabilities 12 7
Losses and Profits:
Interest Incomes
Other operating income 885 861
Administrative Expenses - Other administrative expenses 54 37
Commissions 1,343 1,345

These positions relate to the entities classified as “Subsidiaries”, since the Bank does not have any
investments classified as “Joint ventures” or “Associates” in the accompanying balance sheets as at 31
December 2025 and 2024 (see Note 11).

41. Events after the balance sheet date

No significant events have occurred after 31 December 2025 and the date on which these financial
statements were authorised for issue by the Board of Directors of the Entity that would require inclusion in
the accompanying financial statements in order for them to present fairly the Entity's assets, financial
position, results of operations, changes in equity and cash flows.

42. Explanation added for translation to English

These financial statements are presented on the basis of the Bank of Spain Circular 4/2017. Certain
accounting practices applied by the Bank that conform with the Circular may not conform with other
generally accepted accounting principles.
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Appendix | - Subsidiaries included in the Group

At 31 December 2025:

Location

Proportion of ownership Interest (%)

Thousand euro

Entity data at 31 December 2025 (*)

Line of business Direct Indirect Total

Profit for the

Assets Liabilities Equity

year
Development and

Trionis mai‘ntenanc‘e of

S.C.R.L,. Brussels the1nternat1or_1al 100 - 100 3,606 2,329 1,277 5
payment services
operative

(*) The company's financial statements at 31 December 2025 have not yet been approved by their shareholders at the respective Annual

General Meetings

At 31 December 2024:

Location

Proportion of ownership Interest (%)

Thousand euro
Entity data at 31 December 2024

Line of business Direct Indirect Total

Profit for the

Assets Liabilities

Equity year
Development and
Trionis maintenance of
S.CR L, Brussels theinternational 100 - 100 4,397 3,125 1,272 9
e payment services
operative
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Appendix Il - Information for compliance with Article 87 of Law
10/2014, of 26 June, on the regulation, supervision and capital
adequacy of credit institutions

Annual Banking Report

This information is published in compliance with the provisions of Article 87 of Law 10/2014, of 26 June, on
the regulation, supervision and capital adequacy of credit institutions which, in turn, transposes Article 89
of Directive 2013/36/EU of the European Parliament and of the Council, of 26 June 2013, on access to the
activity of credit institutions and the prudential supervision of credit institutions and investment firms,
amending Directive 2002/87/EC and repealing Directives 2006/48/EC and 2006/49/EC.

Pursuant to the aforementioned legislation, credit institutions will be obliged to publish the following
information on a consolidated basis relating to the end of the latest reporting period:

Name(s), nature of activities and geographical location:

Cecabank, S.A. (“the Bank” or “the Entity”) is a bank that was incorporated by public deed executed
in Madrid on 17 October 2012. The Entity has been registered at the Mercantile Registry since 12
November 2012 and in the Bank of Spain's Register of Credit Institutions under code 2000. Cecabank,
S.A. forms part of the Cecabank Group. Its registered office is at street Alcala no. 27, Madrid. The
Bank's company object is:

a) The performance of all manner of activities, operations and services inherent to the banking
business in general or directly or indirectly related thereto which it is authorised to carry on by
current legislation, including the provision of investment and ancillary services and the performance
of insurance brokerage activities.

b) The provision of technological, administrative and advisory services to public authorities, as well as
to any other public or private-sector entity; and

c) The acquisition, holding, use and disposal of all types of marketable securities.

The Cecabank Group carries on its activity in Spain. However, it has two branches in Lisbon (Portugal)
and Luxembourg (Luxembourg), two representative offices in Frankfurt (Germany) and London (United
Kingdom) and a subsidiary in Brussels (Belgium).

The Cecabank Group is composed, in addition to the Parent, Cecabank, S.A., of Trionis S.C.R.L.,
incorporated in 1990, set in Brussels (Belgium) whose company object is the development and
maintenance of the international payment services operative.

Turnover:

Turnover at the Cecabank Group is defined as gross income, which amounted to EUR 416,788 thousand
in 2025 and EUR 395,897 thousand in 2024.

Number of employees on a full-time equivalent basis:

At 31 December 2025, the Cecabank Group had 476 full-time employees (a further nine had reduced
working hours and four worked part-time). At 31 December 2024, the Group had 473 full-time
employees (a further eight had reduced working hours and four worked part-time).
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Gross profit or loss before tax:

The Cecabank Group's gross profit before tax at 2025 year-end amounted EUR 136,928 thousand (2024:
EUR 120,342 thousand).

Tax on profit or loss:

Tax on the profit for the year ended 31 December 2025 amounted to EUR 38,479 thousand (2024: EUR
33,561 thousand).

Public subsidies received:
During fiscal year 2025 and 2024 the entity has not received subsidies.

In order to comply with Article 87.3 of the aforementioned Law, it is stated that the return on the
Group's assets, calculated as the result of dividing the Group's consolidated profit for 2025 by the total
balance sheet, was 0.58% at 31 December 2025 (31 December 2024: 0.59%).
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Cecabank, S.A.
Directors’ Report for the year ended 31 December 2025

The main objective of this Management Report is to disseminate the most relevant events that took place
in 2025, present the results obtained in comparison with the current year's budget, and highlight the most
relevant aspects regarding both risk management and the activities that will be undertaken to achieve the
objectives defined for the year 2026 in the Strategic Plan.

1.- Strategic Plan 2025-2027 and Business Evolution 2025

Cecabank has completed the first year of implementation of its 2025-2027 Strategic Plan, whose objective
is to support Financial Institutions and other corporations by leveraging the bank’s track record and
specialization as a Spanish wholesale bank with an international presence. The strategic framework is built
on the continuous adaptation of its traditional (core) business, considered the cornerstone of its evolution,
complemented by the development of new businesses and the identification of growth opportunities that
can be accelerated to reinforce their contribution to the plan, while ensuring a solid solvency position at
all times.

The values that define Cecabank in this new Strategic Plan are solvency, specialization, sustainability and
commitment to stakeholders.

The objectives set for the 2025-2027 Strategic Plan, as in the previous plan, include both financial and
sustainability-related targets.

« In the financial sphere, the objectives focus on three key angles for Cecabank’s business:

o The return on capital that the institution sets as a target, taking into account the idiosyncrasies of
its business model.

o The sustained growth of recurring business (fees) from the provision of services in the wholesale
financial market.

o The capture of the business mix (net interest income and fees) that Cecabank develops as a
financial institution through prudent balance-sheet management, in the expected market
environment over the plan’s horizon.

« In the non-financial and sustainability sphere, the plan also sets objectives focused on two key levers
for Cecabank: technology—now inherent to the provision of financial services—and people:

o Inthe area of technology:

e Aresilience objective, incorporating aspects related to security as well as the availability
of the institution’s critical services.

e An objective of optimization promotes the allocation of resources to the evolution of
platforms, adapting them to new clients and market needs.

o Inrelation to people:

e An objective of continuing to foster talent development, supporting individual growth and
strengthening the institution’s culture.

These non-financial objectives are complemented by the 2025-2027 Sustainability Master Plan, which will
be executed in parallel and over the same time horizon as the Strategic Plan.
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The execution of the Plan is structured around two main areas:

Business area: the core or Base Business of the institution. This concept goes beyond BaU, as it is not only
about maintaining existing business but also adapting it to the needs and challenges posed at any given time
by the market, clients, technology and regulation. The Base Business comprises the three main business
areas: Payments and Platforms, Treasury and Securities Services.

Beyond the Base Business lie the New Businesses—future services whose deployment will extend throughout
the entire horizon of the Plan.

Within both the Base Business and the New Businesses, the Plan may rely on Accelerators, potential
opportunities that can boost their development and value contribution.

Support area: includes the functions designed to contribute to the development and evolution of the
Business, structured around three essential pillars. First, people and technology, conceived as fundamental
enablers for the execution of the Plan. Additionally, the institution emphasizes maintaining its risk profile,
an indispensable condition for ensuring the sustainability and proper evolution of the business model.

During the first year of the new plan, the performance of the Base Business has been positive. The economic
environment and the evolution of the Spanish economy—which has shown notable resilience—have also
contributed positively to the Base Business, driving its growth throughout 2025.

Regarding the development of the New Businesses, the following milestones stand out:

1. The opening of the Luxembourg office, which has strengthened the institution’s international
expansion. This strategic step enables Cecabank to boost its Securities Services activity, meeting
client demand in this jurisdiction and positioning itself closer to potential new clients requiring a
specialized and tailored depositary institution.

2. Cecabank has completed preparations to begin providing Securities Finance services under an
agency model, following the approval of Order ECM/1155/2025 of 14 October, which regulates the
lending of certain securities and financial instruments by Collective Investment Schemes (IIC).

3. Progress in Digital Assets, with the granting of the MiCA (Markets in Crypto-Assets) license by the
CNMV, enabling the bank to provide custody, order reception and transmission, and crypto-transfer

services on behalf of institutional clients, consolidating its role as a reference player in the digital
asset space, particularly in crypto-asset custody.

Throughout 2026, Cecabank will continue advancing in the deployment of the New Businesses and in
strengthening its current business lines. All of this will be carried out while maintaining an active search for
accelerators—both organic and inorganic—that can reinforce and energize both the Base Business and the
New Businesses.

A detailed analysis of the performance of each of these areas in 2025 is provided below.

1.1 Business Model

1.1.1 Securities Services
The Securities Services activity is structured around three major business lines:

o Depositary services for collective investment schemes and pension funds, EPSVs and private equity
entities.
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e Securities custody and settlement, including our securities distribution platform.

e Other value-added services linked to Securities Services (Equity Sales and derivatives settlement).

Throughout 2025, the market has shown an upward trend in fund assets, driven both by net contributions
from investors and by the revaluation of portfolios resulting from the favorable performance of the markets.
Cecabank’s client institutions have followed this trend, enabling the bank to maintain, at year-end, its
leading position in the domestic market, with close to EUR 400 billion in AUCs and more than EUR 285 billion
in AUDs.

The different services have continued to attract new clients and have strengthened relationships with
existing ones through commercial activity and the high quality of the services provided. Among the main
operational milestones during the year, the following stand out:

¢ The migration of custody and settlement services for several key clients.

e The completion of Cecabank’s onboarding to several international clearing houses and CSDs, such
as Eurex and Euronext Securities Porto.

o Digital Asset Servicer, a new business line prepared to offer custody, RTO (Reception, Transmission
and Execution of Orders) and transfer services to clients under the MiCA license.

¢ The opening of the Luxembourg office, consolidating the institution’s international expansion.

1.1.2 Treasury
In the Trading Room, the following main Treasury activities at Cecabank are carried out:
e Foreign Exchange (FX)
e Fixed income and interest rates markets
e Equity markets
e Derivatives
e Sales and business development

e Securities Finance Agent

The 2025 financial year was marked by high volatility in the markets, reflected both in sovereign debt yields
and in currency prices. This environment enabled portfolio rotations that generated strong returns without
increasing counterparty or duration risk. Likewise, Market Making activity experienced strong client
demand, both in Treasury operations and in the Next Generation EU programme.

Balance sheet growth allowed for a reallocation of assets from cash positions toward financial asset
portfolios with higher yields.

In equity markets, the favourable performance of the main stock indices and corporate payouts contributed
significantly to the gross margin generated by assets held in the portfolio and by cash-and-carry arbitrage.
Cecabank continued to play a relevant role as a market maker in futures and options on Spanish equities
and as a provider of financing through equity derivatives.

In the foreign exchange business, increased client activity in an environment of high volatility and
significant movements in exchange rates led to positive results, reaching record volume levels. As for
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banknote activity, the decline in foreign currency trading volumes was largely offset by the increase in fees
linked to euro-denominated transactions.

From a commercial standpoint, progress was made in attracting and diversifying clients, particularly in the
corporate and insurance segments. Cecabank remains a reference institution in providing financing to asset
managers, both for the launch of new funds and for financial support to private equity funds.

Among the main operational milestones achieved during the year, it is worth highlighting that Cecabank
completed preparations to begin providing Securities Finance services under an agency model, following
the approval of Order ECM/1155/2025 of 14 October, which regulates the lending of certain securities and
financial instruments by Collective Investment Schemes (IIC).

1.1.3 Payments and Platforms

Cecabank is a one-stop shop for payments and offers services that cover the full payments value chain for
both card-based and account-based transactions, including access to card schemes and clearing houses,
Swift Service Bureau services, as well as international payments and Cross-Currency Payments. We
provide digital payment processing such as Bizum, comprehensive ATM solutions, and digital payment tools
for both online and in-person environments.

Cecabank also provides Technology Platform services, offering digital banking solutions, electronic
invoicing, and treasury, risk and reporting services.

The performance of the payments activity during the 2025 financial year has been positive, supported by
dynamic consumer spending and the growing adoption of cashless payment methods, both in peer-to-peer
transactions and in merchant payments.

Among the main operational milestones achieved during the year, the following stand out:

e The rollout across institutions of the new version of the ATM accessibility software.

e New Bizum-related functionalities, such as its deployment in e-commerce and its interoperability
through EuroPA.

e Cecabank’s collaboration with the European Central Bank in the Bizum D€ (digital euro) Pioneer
project.

e The implementation of the European instant payments regulation and the entry into force of
beneficiary verification in transfers (VoP).

e The implementation of the 2025 SEPA Rulebook and adaptation to the changes introduced in the
Swift 2025 Standard Release and TARGET2 2025 Release.

In the case of technological platforms, the evolution has also been positive. Among the main operational
milestones throughout the year are:

e The completion of the version-upgrade project for the Opics Back Office.

e The development of the following Reporting Frameworks: DPM2 (Data Point Module) and XBRL CSV,
EBA 3.5, EBA 4.0 and EBA 4.1.

e The adaptation to the Accessibility Act and the instant payments regulation in online banking.

e The update of versions and rollout of new functionalities in clients’ digital signature services.
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1.2 Support Area

The Support Areas are designed to facilitate the development of the Base Business, the New Businesses and
the Accelerators. These areas include People, Technology, Governance, Financial and Management
Information, Sustainability, Risk and Internal Audit.

The main progress achieved during the 2025 financial year in each of these areas includes:

e In People, the strategic development and renewal of internal talent has been strengthened. More
than 32% of the workforce participates in individual development programmes and advanced
training, consolidating internal talent as a key driver of cultural transformation and the
strengthening of the institution’s competitiveness. A new Leadership in Action programme has
been launched.

¢ In Technology, an organisational transformation has taken place, with the appointment of a new
Corporate Director of Technology to the Management Committee and the design of a new
functional organisation, as well as the incorporation of key profiles.

Furthermore, at its meeting on 13 January, the Board of Directors agreed to advance the project
to internalise part of the technology functions within a wholly owned subsidiary of Cecabank and,
where appropriate, to prepare a segregation project in accordance with the simplified procedure
provided for in structural modification regulations, covering the services subject to internalisation.

¢ In Governance, the new composition of the Board of Directors—comprising 12 members—and of the
Management Committee—with 10 members—has been approved, together with the appointment of
the new Chief Executive Officer.

¢ In Financial and Management Information, the prudential reporting for March 2025 has been
completed under the new BIS IV (CRR3) methodology, and the transition work for hedge accounting
under IFRS 9—scheduled to enter into force in the first quarter of 2026—has been finalised. The new
management information and analytics model has also been completed.

¢ InSustainability, in April the Board of Directors approved both the 2025-2027 Sustainability Master
Plan and the 2025 Action Plan, which included a total of 39 actions for the year. The 2025 Action
Plan closed with a 96% completion rate of the planned actions.

¢ In the Risk area, the new Prudential Relevance Report has been defined, with a greater focus on
non-financial risks. All actions included in the 2025 Risk Master Plan have been completed. An
Operational Framework has been developed for payment institutions, electronic money institutions
and currency exchange activities, along with collaboration with business areas in the launch of new
services.

e Finally, in Internal Audit, the Annual Audit Plan has been fully completed and the report on the
status of compliance with the DORA regulation has been issued. The residual risk of the audited
activities is generally low to medium-low, with the most relevant recommendations either already
implemented or progressing within the established deadlines.

1.3 Business Commercial Objectives

Complementary to, and aligned with, the Strategic Plan and the institution’s budget, annual commercial
objectives are established to promote and intensify commercial activity, with the aim of maximising its
contribution to the income statement through diversification and stronger client engagement.

Monitoring of these objectives is carried out monthly in various Committees of the institution —including
the Commercial Committee and the Management Committee— and is reported to the Board of Directors on
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a semi-annual basis. This framework makes it possible to analyse the evolution of commercial activity and
to deepen the understanding of clients.

Overall, the commercial objectives set for 2025 have been achieved and even exceeded. Throughout the
year, the focus has remained on strengthening client engagement and diversifying the business, which has
resulted in the onboarding of new clients, increased incremental sales and the launch of New Businesses.

The table below provides the details for each objective, including the annual target set for each indicator
and the degree of achievement relative to that target.

New billing New revenues Contracted negotiations New customers
Level of Level of Level of Level of
Goal Goal Goal Goal
fulfilment fulfilment fulfilment fulfilment
8,0M€ 6,9 M€ 78 18

New billing - Includes the estimated and annualised billing of contracts activated during the period. The
volume reached EUR 10.7 million. More than half of this revenue is recurring in nature, with a notable
contribution from new client onboarding.

New revenues - Captures the actual impact on the income statement of new contracts during the current
financial year. This is the indicator that most exceeded the target, reaching EUR 10.1 million, largely driven
by increased client engagement.

Contracted negotiations - Groups together all new negotiations or renegotiations successfully closed, whose
estimated annual revenues exceed EUR 25,000 per year. The target for the year was 78 negotiations, and
the year closed with a total of 110 contracted negotiations.

Client onboarding - Includes those clients who previously had no contractual relationship or whose
estimated annual billing had been below EUR 25,000 per year for the last three years, and who sign one or
more contracts whose individual or aggregated billing equals or exceeds EUR 25,000 per year. This indicator
has met the target set.

1.4 Strategic Plan Governance Model

The governance model of the Strategic Plan has been revised for this new cycle with the aim of strengthening
the role of the Board of Directors in the development of the current strategy and facilitating decision-making
by the Governing Bodies. The approach adopted serves a dual purpose: on the one hand, the systematic
monitoring of the progress of ongoing initiatives, and on the other, structured and periodic reporting to the
Board of Directors.

Regarding monitoring initiatives, each month at least one initiative, whether from the Base Business or the
New Businesses, is reviewed in the Board’s sessions, with the participation of the executive responsible for
it. In addition, the Board monitors all initiatives that form part of the Strategic Plan—both Base Business
and New Businesses—in order to assess the degree of achievement of the objectives set and their alignment
with the defined strategy.

As for reporting to the Board of Directors, progress on the Strategic Plan is monitored on a semi-annual
basis. To this end, a follow-up report is submitted, detailing the level of progress of the overall, financial
and non-financial objectives, as well as the main milestones and developments in the evolution of the Base
Business, the New Businesses, the Accelerators and the business support functions, together with the
evolution of commercial activity. These reports are analysed and discussed in the Board’s sessions.
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Prior to this, the semi-annual follow-up reports are validated by the Management Committee. Additionally,
on a quarterly basis, an executive follow-up report is prepared summarising the main advances of the
Strategic Plan in relation to the development and implementation of the strategy, with the aim of
facilitating decision-making and ensuring the achievement of the strategic objectives.

2. Income statement 2025

Budget Deviation
Real 2025 (*) 2025(*) Amount (*) %

Financial margin (**) 147,744 115,396 32,348 28
Fees and commissions and operating income (***) 268,565 251,431 17,134 7
Gross margin 416,309 366,827 49,482 13
Operating expenses (including endowments) (****) (279,377) (274,679) (4,698) (2)
Profit from operating activities 136,932 92,148 44,784 49
Other results (10) (10)

Profit before taxes 136,922 92,148 44,774 49
Corporate tax (38,479) (26,262) (12,217) (47)
Result of the year 98,443 65,886 32,557 49

(*) Amounts in thousands of euros.

(**)Includes net interest income, dividend income, gains or losses on derecognition of financial assets and liabilities not measured at fair value through
profit or loss, gains or losses on financial assets and liabilities held for trading, gains or losses on financial assets and liabilities designated at fair value
through profit or loss, gains or losses arising from hedge accounting, foreign exchange differences and gains or losses on non-trading financial assets

mandatorily measured at fair value through profit or loss.

(***) Includes fee and commission income, fee and commission expense, other operating income and other operating expenses.

(****) Includes administrative expenses, amortisation, provisions or reversal of provisions and impairment or reversal of impairment of financial assets not

measured at fair value through profit or loss.

Next, the income statement is analysed in the different headings that make it up:

» Financial Margin: Shows a positive deviation from the budget by 28%. Among the reasons for its
good performance are the higher interest accrual from the asset portfolio, the growing contribution
of simultaneous trading and securities lending, the increase in the contribution of equities due to
market-making activity and a positive performance of trading operations. On the Banknote side,
there has been a less significant volume of foreign currency purchases.

» Commissions and Operating Products: with a favourable performance with respect to the budget,
presenting a deviation of 7%. In the line of Securities Services, good performance of all its business
verticals stands out, highlighting the better performance of Depository and Custody; in Treasury,
higher revenues from banknote commissions in the euro activity; in Payments, a greater contribution
from Digital Payments, Global FX Payments and Electronic Commerce and, finally, in the line of
Technological Platforms, the good performance of Digital Banking, Reporting and Technology
Outsourcing stands out.

» Gross Margin: Reflects the total net income obtained from operating activities, reaching 416.3
million euros, 13% above the set budget, for the reasons previously mentioned.

» Operating Expenses: Exceed the budgeted amount by 2%, with an uneven behavior of the same.
Specifically, staff costs have remained in line with expectations. Other administrative expenses are
3% above the budget, due to the extension approved by the Council for a Plan to Strengthen
Operational Resilience. In the case of depreciation, its deviation is 2% lower than expected because
there are no corporate transactions in the year. Finally, a net provision for provisions and
impairment on assets amounting to €0.5 million has been recorded, the difference with respect to
the budget is due to a strengthening of the hedges associated with operational risk.

e Result for the Year: The net result after taxes is 98.4 million euros, which is 49% above the
budget.
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3. External rating

The ratings assigned to Cecabank at 31 December 2025 by the international agencies Fitch Ratings, Moody's
and Standard & Poor's, are as follows:

Short term Long term
FITCH RATINGS F-2 BBB
MOODYS P-2 A3
STANDARD & POOR’S A-2 BBB+

Throughout 2025, Moody’s decided to upgrade Cecabank’s rating by one notch, from Baa1 to A3, while the
other two agencies adjusted their short-term ratings and maintained both their long-term ratings and the
Stable Outlook.

4. Risks management

The financial risk profile during the year has maintained the strategy of recent years, showing a good result
during the year and its resilience in the face of a year with events that have generated moments of
significant volatility. Management has been very prudent, following the policies defined by the Board, with
controlled levels and always remaining within the levels and profile defined in the MAR (Risk Apetite
Framework).

Notes 22, 23, 24, 25 and 26 of the notes to the financial statements contain information on the Entity's
risk management objectives, policies and procedures, as well as its exposure by type of risk.

5. Cecabank’s Corporate Governance in 2025

Cecabank's corporate governance consists of a set of rules, principles and policies that regulate the
composition, structure and operation of the governing bodies (the General Shareholders' Meeting, the Board
of Directors and its committees), which are periodically reviewed and/or updated to adapt to national and
international best practices.

General Meeting of

Shareholders

Board od Directors

Audit Committee Nominations Remuneration Risk Committee

Committee Committee

On the one hand, the General Shareholders’ Meeting of Cecabank is the highest body for shareholder
representation and participation within the institution. Among other powers set out in the Articles of
Association, the General Meeting is responsible for appointing and removing Directors, approving the
management of the company and the annual accounts, as well as deciding on the allocation of results.
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On the other hand, the Board of Directors holds the broadest powers for the administration of the institution
and, except for those matters reserved to the General Shareholders’ Meeting under applicable legislation
and the Articles of Association, acts as the highest decision-making body and the one responsible for the
risks assumed by the institution. In addition, the Board of Directors is the main governing body for matters
related to sustainability.

The Board of Directors of Cecabank is composed of the number of members designated by the General
Shareholders’ Meeting and, in accordance with applicable corporate law, may not have fewer than five (5)
nor more than fifteen (15) members.

During 2025, changes took place in the composition of the Board of Directors. At the Ordinary General
Shareholders’ Meeting held on 25 March 2025, the re-election of the Chairman, Mr. Manuel Azuaga Moreno,
as proprietary director was approved, along with the appointment of two new independent directors, Ms.
Maria Concepcion Jiménez Gonzalo and Ms. Ana Santillan Nieto, following the expiry of the mandates of two
independent directors.

The Chief Executive Officer, Mr. José Maria Méndez Alvarez-Cedron, submitted his resignation effective 30
April 2025, prompting the Board of Directors to activate its succession and continuity plan. Subsequently,
in April, the Appointments Committee submitted to the Board its favourable assessment of the suitability
and proposed appointment of Ms. Ainhoa Jauregui Arnaiz as Chief Executive Officer. This appointment was
formalised at the Extraordinary General Shareholders’ Meeting held on 22 July 2025, after receiving the
Bank of Spain’s non-objection.

At the same Extraordinary General Meeting, the appointment of Mr. Antonio JesUs Romero Mora, current
Director General of CECA, as proprietary director was approved, and the number of Board members was set
at twelve (12).

As a result, the Board of Directors as of 31 December 2025 is composed of 12 members: seven proprietary
directors, four independent directors and one executive director. This composition means that Cecabank’s
Board includes 33.3% independent directors and 41.7% women.

The Board of Directors meets on a monthly basis in ordinary session, following the annual work plan, and
holds extraordinary meetings when necessary. During the year, the Board held fourteen meetings, all at the
registered office except for one held in Zaragoza.

Among the matters addressed by the Board of Directors in 2025 were the review of financial and economic
information, the preparation of financial and non-financial reporting, the analysis of regulatory
developments and business matters, the monitoring of the 2025-2027 Strategic Plan, and the launch of
Cecabank’s Luxembourg Branch, among others.

In addition, in compliance with corporate law and the regulations governing the organisation, supervision
and solvency of credit institutions, Cecabank has four committees (the Audit Committee, the Appointments
Committee, the Remuneration Committee and the Risk Committee), all composed of non-executive directors
and chaired by independent directors. These Committees, through their supervisory and advisory functions,
support the Board of Directors in the exercise of its assigned responsibilities. During 2025, the committees
held a total of twenty-three meetings.

Full details on the composition, functions and operation of the various Governing Bodies can be found in
both the Articles of Association and their respective Rules of Procedure, available in the “Corporate
Information” section of Cecabank’s website.

6. Significant events after the balance sheet date

After 31 December 2025 and up to 17 February 2026 the date on which these financial statements were
authorised for issue by the Board of Directors of the Entity, no significant event has occurred that should be
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included in the accompanying financial statements in order to give a true and fair view of the Entity's net
assets, financial position, results of operations, changes in equity and cash flows.

7. Business objectives for 2026

The business objectives for the fiscal year 2026 are aligned with the objectives of the Strategic Plan. In
particular, the commercial objectives for 2026 have been designed based on the following premises:

e To be consistent with the 2026 budget.
¢ To maintain a homogeneous and proportional level in the entity's contribution.

e To be challenging, prioritizing impact on the income statement and requiring a high threshold of
demand.

The commercial activity goals set for 2026 are as follows:

¢ 8.1 million euros of new billing, meaning the potential annual billing from new contracts. The
target set for this indicator does not consider any corporate transactions and is slightly higher than
the target set in the previous year, in line with the business consolidation strategy.

e 8.7 million euros of new revenues during the year, representing real income inflow in 2026 from
new contracts. This is the most ambitious indicator compared to the previous year. It is also the
most relevant indicator since it reflects the impact of commercial successes that will materialize
throughout the year.

e 92 contracted negotiations or renewals amounting to over 25,000 euros.
e 18 new clients. Despite the challenges of maintaining growth in this indicator, the target

established for 2026 reaffirms the commitment to diversify Cecabank’s already extensive client
base, with over 300 active clients.

8. Transactions in own shares

During the period from 1 January 2025 to 31 December 2025, there were no treasury shares on the Bank’s
balance sheet.

9. Payment of suppliers

In compliance with Article 262 of the Consolidated Text of the Spanish Companies Act, Note 36 of the notes
to the financial statements contains information on the deferral of payments to suppliers.

10. Statement of non-financial information

In accordance with the provisions of Law 11/2018, of 28 December, amending the Commercial Code, the
revised text of the Capital Companies Act approved by Royal Legislative Decree 1/2010, of 2 July, and Law
22/2015, of 20 July, on the Auditing of Accounts, regarding non-financial information and diversity, the
Consolidated Statement of Non-Financial Information relating to financial year 2025 has been prepared and
isincluded as a separate document attached to the Consolidated Management Report for financial year 2025
of the Cecabank Group, in accordance with the provisions of article 44 of the Code of Commerce.

As described in the previous paragraph, and in accordance with the aforementioned regulations, the
information in the Statement of Non-Financial Information corresponding to Cecabank, S.A. has been
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included in the aforementioned Consolidated Statement of Non-Financial Information, which will be filed
with the Madrid Mercantile Registry.

This statement includes information relating to investment in R&D&I and disabled personnel.
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